CONFIDENTIAL (FR)

lattors for congideration at the meeting of the Federal Open Markot
Committoe to be held on Tvesday, Junc 20, 1961, at 10:00 a.m,

l. Approval of the minutos of the mecting of the Federal Open Marketl
Committece held on May 9, 1961,

2. Raport of open market operations since the mecting of the Fedoral
Open lMarket Committee on Jume 6, 1961, and action with respect to
transactions during the peried since similar action at the meeting
on the same date.

3, Review of esconomic and credit outlock, {Chart Show)

i, Discussion of:
a. Open markeot operations,
b. Other matters,

5. a. Derivation of consehsus,
b. Record vote on poliey indicated in consensus,
c, (Oeneral directive to be issued to the Federal Reserve Bank of
New York covering transactions in the System Open Market Account.
(Sge ?ttached copy of directive issued at the mesting on June 6,
1961,
d. Speeial authorization re transactions in longer-term securities,

6, Date and time for the next meeting of the Commitiee,





