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Today, the Foreign Currency Subcommittee approved

an indefinite suspension of the daily and inter-meeting limits

on (a) change in the System's over-all open position in

foreign currencies and (b) change in the System's net position

in a single foreign currency, specified in paragraph 1A and

paragraph 1B, respectively, of the procedural instructions for

foreign currency operations.
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Today, the Foreign Currency Subcommittee approved

an indefinite suspension of the daily and inter-meeting

limits on (a) change in the System's over-all open position

in foreign currencies and (b) change in the System's net

position in a single foreign currency, specified in paragraph 1A

and paragraph 1B, respectively, of the procedural instructions

for foreign currency operations.
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Given below is the text of a message transmitted to

the FOMC members today.

"Today, the Foreign Currency Subcommittee approved

an indefinite suspension of the daily and inter-meeting limits

on (a) change in the System's over-all open position in foreign

currencies and (b) change in the System's net position in a

single foreign currency, specified in paragraph 1A and paragraph 1B,

respectively, of the procedural instructions for foreign currency

operations."

ALTMANN
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