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Yesterday, in a bearish market atmosphere for the

dollar against the German mark, the Desk sold $408.6 million

dollars equivalent of marks. Half of that amount was for

System account and half for account of the Treasury.

In late afternoon yesterday, the Foreign Currency

Subcommittee suspended for the day the daily limit of $150

million on the change in the System's net position in a single

foreign currency, specified in paragraph 1B of the procedural

instructions with respect to foreign currency operations.
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Yesterday, in a bearish market atmosphere for

the dollar against the German mark, the Desk sold

$408.6 million dollars equivalent of marks. Half of that

amount was for System account and half for account of the

Treasury.

In late afternoon yesterday, the Foreign Currency

Subcommittee suspended for the day the daily limit of

$150 million on the change in the System's net position in

a single foreign currency, specified in paragraph 1B of the

procedural instructions with respect to foreign currency

operations.
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Yesterday, in a bearish market atmosphere for

the dollar against the German mark, the Desk sold

$408.6 million dollars equivalent of marks. Half of that

amount was for System account and half for account of the

Treasury.

In late afternoon yesterday, the Foreign Currency

Subcommittee suspended for the day the daily limit of

$150 million on the change in the System's net position in

a single foreign currency, specified in paragraph 1B of the

procedural instructions with respect to foreign currency

operations.
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