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TO: Federal Open Market Committee
FROM: Murray A]tmann‘AVv\ Q}) .

Yesterday, the Foreign Currency Subcommittee suspended
for the day the daily 1imit on the change in the System's net
position in a single foreign currency specified in paragraph 1B
of the procedural instructions with respect to foreign currency
operations. By the close of business, the Desk had sold, net,
$330 million equivalent of German marks, half for System account

and half for account of the Treasury.

FOR FOMC FILES
S. Belton
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PRESIDENTS OF ALL FEDERAL RESERVE BANKS

Yesterday, the Foreign Currency Subcommittee suspended
for the day the daily 1imit on the change in the System's net
position in a single foreign currency specified in paragraph 1B
of the procedural instructions with respect to foreign currency
operations. By the close of business, the Desk had sold, net,
$330 million equivalent of German marks, half for System account

and half for account of the Treasury.

Altmann

AVeY)

LT e QR FOUC FULES

LAy
g, Beilh



%

Authorized for public release by the FOMC Secretariat on 8/9/2021 D IN RECORDS SECTION
£

5 f A Yot
TELEGRAM ScP 24 1Y
FEDERAL RESERVE COMMUNICATIONS SYSTEM 5%”zf{;f Ay e it
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM S 4
WASHINGTON WA

September 19, 1979

STRICTLY CONFIDENTIAL (FR)
CLASS I - FOMC

PARDEE - NEW YORK

Yesterday, the Foreign Currency Subcommittee suspended
for the day the daily 1imit on the change in the System's net
position in a single foreign currency specified in paragraph 1B
of the procedural instructions with respect to foreign currency
operations. By the close of business, the Desk had sold, net,
$330 million equivaient of German marks, half for System account

and half for account of the Treasury.
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