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Charts used by Mr. Kos.  
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FOMC 1/31
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2/9 BOJ cuts Discount
rate 15bp to 0.35%

2/28 BOJ lowers  Call rate 10bp to
0.15%, Discount Rate -10bp to 0.25%

FOMC
11/15

BOJ raises Call rate
25bp to 0.25%
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Discount rate
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Nikkei Index
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Sources: Bloomberg; J.P. Morgan
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