

















- 12 - , CONFIDENTIAL

o The groatest shift of U.S. trede during 1947 was with South
America. For the first six months of 1946, 3outh America had an export
surplus of $18 million with the United States;for the same period in 1947,
the balance had become an import surplus of $620 million. Argentina,
Brazil, znd Venezucla were the principal countrics contributing to this
deficit. 'Tesc three countries increzsed imports from the United States
during the first six months of 1947 by $558 million above thé level for

the same period in 1946, while their exports to the United States increased
by only %32 million, '

. The North American countries, chiefly Canada, Mexico, and Cuba,
increoased imports from the United Statcs; according to U.S. data, Cenada's
net ﬁnports from this country rosc from $198 million in the first half of
1946 to $535 million in 1947. This large deficit was the consequence of
an increasc of U.S. exports to Canade of $455 willion, against additional
U.S. imports from Conada of only $120 millionm.

In Asia, Jepan, Ceylon, Turkey, and India exported less to the
- United States in the first six months of 1947 than they had during the
] ) same pcriod in 1946. These declines were morc than offsct by increased
{ imports from British Malaya, the Philippines, China, and the Netherlands:
Indies. British Malaya improved its favorable trede position vis-a-vis
the United States fivefold, os rubber exports rcgeined prewar levels.

The following table of U.S. trade by continents shows the geo-
graphical shifts between the first half of 1946 and the first half of 1947.

Table II
U.S. Trade ~ January through June
(In millions of dollers end
per cent of total)

Exports of Domestic and ~
Forcign Merchandise General Imports
1947 1946 1947 1946
Value| % |Volue| % |voelue| % |velue]l %
25.611,085] 22.8(1,063| 37.1 762| 33.3
South america 1,220} 16,1} 511} 10.7 €00] 20.9] 529| 23.1
BEurope 2,820} 37.3{2,200| 46.3} 383} 13.4 3750 16.4
Asia 1,035] 13.7} 634| 13.3] 575| 20.1 394 17.3
Australia 138 1.8 6L 1.3 99| 3.5 71l 3.4
Africa 413) 5.5 265 5.6 143 5.01 149 6.5
Thtal 7,556{100.0|4,769|107.0|2,863|100.02,286{100.0
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The comparison of commodity exports for 1947 with those for 1946
(sce Teble V, pege 15) shows the increased impertance ~f finished and semi-
finished manufectures which rose from 60 to 72 per cent of totel exports.
Expanded exports of all classes of commoditics except manufactured foods
contributed to the large total. Tremendous increases of finished manu-
foctures ($2,169 million), scaimanufacturcs (6412 million), coal ($153
million), corn ($110 million;, wheat flour ($185 million), and uwmanu-
factured cotton ($57 million) were offsset in small part by declines in
meet products ($169 million), dairy products ($66 million), wheat ($59
willion), and unmanufactured tebacco (%26 nillicn).




L Enports were at a disappointing level in 1947. Geins in some
cammoditles were offset by large declines in others- as compared with a
‘year ago. In the crude materizls group, imports of crude rubber,

and crude potroleun incressed by $115 million, %61 million, and $30
rcspectlvoly, but declines were recorded for uncressed furs’ (@64 m

raw silk ($50 million), and ummanufactured wool ($33 million). Imp
semimanufoctured goods increased by $178 million during 1947. Impor
expressed olls, vp $62 million, woodpulp, @bl million, copper; $2-

and g&s and fuel oil, $17 million, morc than offsct the decreasc in diam
cut out not sct, of $49 million. Coffee and coeoa rcgistered gains of
$70 million and $47 million respectively, in tems of value, altnough
quantity imports of both commoditics declined. Newsprint wus up by $5
million from the first half of 1946, and canc sugar increased by'$107
million. The following tchle shows U.S. trade figures.by commodity gro
for the first six months of 1946 and 1947, and the rclative 1mport@nce o
ecach group to the total trade.

Table III )
U.S. Trade ~ January through June
(In millions of dollars
and per cent of total)
Exports of
Domestic Merehendise
1947 1946
Valae | % Value
Crude materiuls 850.6] 1l.4| 639.8 3
Crude foodstuffs 428,30 5,7] 353.2 . 1 18.
Manufectured food— )
stuffs 816.5] 11.0f 860.,7 11,2
Semimcnufacturcs 853.1} 11.5| 440.9] 21.1
Finished manu- ‘ PR I
factures 4,501,2} 60.412,332.7 16.6

Ttal 7,449.7]100.0|4,627.3|100. 100.0|2,237.4

Higher prices for both export and import commodities have contri-—
buted greatly to the larger trade welues in 1947, The index of unit valucs.
of exports, as reported by the Department of Commerce, rose 22 per cent be- -
tween Januwarv-Mey, 1946, and the same peried in 1947. The classes of cxport
commodities showed increases as foliows: 29 ver cent for crude materials,
11 per cent for crude foodstuffs, 32 per cent for manufactured foodstuffs,
27 per cent for semimanufactures, and 16 per cent for finished manufactures.
The index for imports rose 26 per cent between the same periods. ‘'The break-
down by class of imnorts shows increases of 13 per cent for crude materials,
52 per cent for crude foodstuffs, 27 per cent for menufactured foodstuffs;
30 per cent for semimenufoctures, and 28 per cent for finished menufactures.
Weakening nrices of seme crude industrial materials imported by the United
States during the vest year, notably prices of rubder and copra, held down
the price rise of crude materials. The 52 per cent increase in crude food=
stuff priccs placed imported commodities of this class at fabulous prices.
Cocoa averaged 22 cents per pound during the first helf of 1947, comparcd:
with the average of 8 cents per pound for 1946. Similarly, coffee sold at
24 cents per pound in 1947, compared to 15 conts last yeer, and sugar sold
et $4.94 per hundredweight in 1947, compored with $3.60 during 1946.




ble IV

U.8. Trade -~ January through June

(In millions of dollars)

£ ~Continent and
Ceountry

Eﬁpbrts

Imports

[ 1946 | 19

-Europe
#United Kingdom
“¥France
*Italy
*Belgium and Luxembourg
*Sweden
*Netherlands
*Greece
#Gemany
*Norway
Psland and Dengig
U.5.5.R.
#*Switzerland
#*Denmark
*Eire
*Portugal
Yugnslavia
Czechoslovakie
#Austria

North America
Canada
Mexico

#Ieelend
Cuba

South America
Argentina
Brazil
Venezuela
Colombia

isia
China
Republic of the

Philippines
Indie

* Turkcy
British Maleya

Africa
Union of South Africa

Austreclia and Oceoniao
Australia

Total

1947 | 1946
2,819.812,209.3

620.2
459.9
27.5]
237.1 149.
224.5
193.2
89.1
80.9|
81,7
66.8
91.2
92.7
46:9
40.1
48.6
26.1
36.2
22,6

1,930.3
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354.2
214.8
118.2
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236.1

220.4
232.1
47.3
7.8

413.0

209.91 1 : .
137.6

103.6
74555.5

82.6
2,863.4

4,692.1 |

* Marshall Plan nations.




Table ¥
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U.S. Trade - January through June

(In millions of dollars)

CONFIDENTIAL

Exports of

Increase or Imports Increase or
domestic 1947 |decrease(-) for 1947 |decrease(-)
merchandise from 1946 consumption from 1946
Total 7,450 2,822 Total 2,807 570
Finished Manu- Semimanufactures 591 178
factures 4301 | 2,169 A1l other
Merchant vessels | 396 379 semimfrs.l 178 67
"All other" ‘ Expressed oils,
finished mfrs.t/| 927 362 inedible 69 62
Industrial mach, 660 254 Wood pulp 106 W,
Cotton mfrs, 394 227 Copper 57 23
Electrical mach. Gas & fuel oil 42 17
& apparatus 279 150 Sawcd boards 44 15
Passenger cars 166 138 Diemonds, cut
Motor trucks & but not set 19 =49
busscs 232 135 Crude Foodstuffs 515 114
Rayon, nylon & Coffee 298 70
other synthetics! 159 99 Cocoa 78 a4
Agricultural mach, ;
& implements 151 83 Cattle, except
Steel nmill mfrs. 185 g1 for breeding 3 -12
Iron & steel ad- Crude Metericls 920 111
vanced mfrs, 132 60 Crude rubber 208 115
Rubber mfrs. 112 50 Cilseeds 80 61
Lubricating oil 99 43 Crude petroleum M 30
Semimanufactures 853 412 "0 ther" vegetable
"A11 othert fibersl 30 17
semimfrs,L/ 301 160 311 other® crude
Iron & steel meterialsl 121 16
semimfrs. 216 108 Nonferrous ores 7 14
Crude Materials 851 211 Hides & skins 41 14
Coal 260 153 Diamonds, rough,
Cotton, unnfrd. 306 57 uncut 9 -16
Tnbaeco, umfrd. 146 ~-26 Woel, ummfrd. 123 -33
Crude Foodstuffs 428 75 Raw silk 10 -50
Corn 128 110 Undraessed furs 54 ~-64
Wheat 159 -53 ¥inished Hanu-
Manufactured Food- actures 467 84
stuft's €17 —hb Newsprint 157 54
Wheat flour 203 1¢5 Han-commercial
tairy products 109 -66 imports 26 14
HMeat products 75 -169 Machinery &
vehicles 34 14
Manufactured PFood+
stuffs 315 82
Cane sugar 208 107
1511 othermfyd.
foodstuffs}f 50 =10

1/ "All other" refers t~ the unspecified resicdusl in the source materizal

supplicd by the Department of Commercc; in the abbreviated tables pre-

‘sented here, it does not refer to the cntirc residual for the class,






