








RESTRICTED -7 - Export _Surplus

with ERP countries and with Japan continues to be relatively large. The
average annual export surplus with the ERP countries during those years
was $522 million and $77 million with Japan, while the import surplus with
all others averaged $121 million,

If the price factor is eliminated, 1/ a few countries show an
improved ratio of U.S. exports to imports in 1950 compared with 1936~38;
that is, the ratio of our exports to imports was lower in January-April
1950 than in 1936-38, These were the United Kingdom, thanks to her sus-—
tained post-war export drive; the Union of South Africa, Australia, and
New Zealand, mainly as a result of severe import restrictions in the last
twelve months; Eastern Europe, as a direct result of the "eold war drive
for autarky; Canada, again because of conscious efforts to achieve such
improvement; and a few Latin American countries (Argentina, Brazil and
Venezuela), The Sterling Area as a whole also showed such an improvement,

primarily because of the United Kingdom figures, although the Dominions
also aided,

Several countries show a marked worsening, compared with 1936-38,
Most prominent in this group are the ERP countries (other than the United
Kingdom), Japan and Indonesia. 2/ This, of course, is a direct outgrowth
of the war, and explains the need for the aid that our country has been
giving, Most countries merely increased the proportion of our export .
surplus, but for a few--Austria, Greece, Switzerland, and Turkey-~pre-war
U.S. import surpluses have been replaced by export surpluses. With
Indonesia and with India (including Pakistan) the U.S. had import surpluses
before the war, The pre-war ratios of our import surpluses have been
reduced, and U.S, trade with these countries during the first four months
of 1950 is almost in balance. However, as beoth will require increased
imports for reconstruction and industrialization, the margin arising from

their favorable trade balances, which would be available for such programs
is obviously very small,

1/ See Table VII, Appendix.
2/ The Middle East, exclusive of the Sterling Area, also shows a much

higher ratio than before the war, primarily because of Iran, Israel,
and Lebanon,
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: o U. 5, Export Surplus
STATISTICAL APPENDIX
TABLE I
U, S, Trade with Sterling Area
(In millions of dollars)
— Change Percentage change
Jan,-ipr, |Jone AR |10 0 o | 92D-~APT, 1948 tn
1949 1/to J A 1949 to I \pr
1950 1/ | an, Apr, | 930 ~Apr. | 007, 2 | Jan, —apr,
U. 5. exports to:
United Kingdom 569 ~142 ~75 ~20 -12
India 245 =111 ~53 ~31 -18
Australia 116 -46 +1 ~-28 +1
Union of South Africa 110 ~178 -383 -62 . ~78
New Zealand 26 -11 -8 ~29 23
Others 332 -170 -88 ~34 -21
Total - Sterling Area | 1,397 ~657 ~606 -32 =30
U. S, imports from: ’
United Kingdom 226 -21 ~64 ~9 -22
India 254, -17 ~-11 -6 ~4,
Australia 149 +41 +20 138 115
Union of South Africa 107 —2 =29 -2 ~21
New Zealand 52 +37 421 +251 +70
Others 526 -37 -13 -7 -2
Total ~ Sterling Area | 1,313 +1 ~75 2/ -5
U. S. export surplus (+) or
import surplus (&) withs
United Kingdom $343 ~121 -11 26 -3
India -9 -95 —42 -111 -128
Australia ~33 ~86 3/-18 =163 |3/-122
Union of South Africa 43 =176 ~354, —98 -39
New Zealand -26 ~47 -29 -216 ~789
Others -195 -132 3/~76 |3/-212 3/-64
Total - Sterling Area 483 ~-658 -531 -89 -86

1/ Annual rate,
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Less than 0,5 per cent,
Increase in import surplus,
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T TABLE IT
U, 8, Trade with ERP Countries (Other T
(In millions of doll

U. S. Export Surplus

han the United Kingdom)
ars)

Annual rate, .
Less than half million,

Change Percentage change
Jan, -Apr, dJan,-Apr, ey
Jan, -Apr, 1949 1/%o 1948 ta 1949 ta 1948’Fo
1950 l/ Jan,~Apr, Jan, ~Apr, Jan.—Apr.‘Jan‘fAPr'
U, S. exports to: T
Germany 435 =479 ~428 ~52 =50
Greece 126 ~57 ~111 =31 ~47
Portugal 36 41 40 -53 ~52
Switzerland 111 =76 -61 -41 -35
France 398 -278 -194 ~41 -33
Netherlands 255 YA ~57 ~20 ~-18
Belgium 287 -18 =24 -6 -8
Turkey 96 +6 -6 +6 -5
Austria 136 ~45 ~10 ~25 ~7
Italy (including Trieste) 409 =204 -19 -33 -5
Sweden 95 15 -23 +5 -19
ERP countries (excluding
United Kingdom) 2,561 -1,398 ~977 -35 -28
U. S, imports from:
Germany 60 -1 +29 -1 90
Greece 26 ~10 +7 =27 134
Portugal 16 1 -4 +4 -22
Switzerland 89 -6 -17 -6 -16
France 79 +9 46 +13 18
Netherlands 41 -2 -2 -5 -5
Belgium 112 =15 18 ~12 18
Turkey 68 +4 +18 16 +37
Austria 11 2/ +2 +3 +23
Italy (including Trieste) 83 +9 -11 13 -12
Sweden 71 27 =20 +60 -22
ERP countries (excluding
United Kingdom) 710 +13 423 +2 +3
U. S. expnrt surplus (4) or
import surplus (-) with:
Germany +374 ~478 =457 -56 ~55
Greece +100 =47 -118 -32 -54
Por tugal +21 =41 -36 -67 ~-63
Switzerland $22 ~70 44 =76 -67
France 319 ~-287 -200 =47 -39
Netherlands +213 ~62 ~55 -22 -21
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TABLE II (Contd,)

(In millions of dollars)

U, S. Export Surplus

U, S, Trade with ERP Countries (Other Than the United Kingdom)

T Change Porcentage change
Jan,-Apr, Jan,=Apr. | - .~,qa .
J?n. APTY {1949 1/to 1948 to 1949 to 1948.t°
950 1/ Jan, -Apr, s |Jan, —Apr.
Ja:n' "Apr. 4 Jano "Apr.
1950 1/ | 29501/ |T1g50 | 1940 L/
Belgium +175 -3 =31 -2 ~15
Turkey $28 2 -24 +7 -46
Austria 125 ~45 -12 -7 -9
Italy (including Trieste) 4326 =214 -8 -40 -2
Sweden +R4 -22 -3 ~48 -10
ERP countries (excluding
United Kingdom 41,851 |-1,411 -1,000 ~43 -35

1/ Annual rate,
2/ Less than half million.
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TABLE III
Percentage of Imports Coming from the United States
Jan,-Apr,
1950 | 1949 | 1948
United Kingdom 8.8 9,8 8.9
Germany 19.4 40,9 55."7
Portugal 1/13,0 | 1/18,0 22,7
Switzerland 15.5 23,5 19,1
France 14,0 19,0 16,6
Netherlands 1/14.4 | 1/17.6 17.6
Belgium 16,7 17.6 18,0
Turkey 1/34.5 | 1/12.4 | 2344
Italy 27.9 37.1 37.6
Sweden 1/9.8 | 1/9.9 14,1

1/ Three months,
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TABLE IV

U. S. Trade with Latin America
(In millions of dollars)

U. S. Export Surplus ‘

Jan,-Apr,
1950 1/

Change

Percentage change

Jan, «Apr,
1949 1/to
Jan,~Apr,
1950 1/

Jan, -Apr,

1948 to
1950 1/

Jan,-Apr,
1949 to

Jan, ~Apr,
1950

1948 tc-

Jdan, ~Apr,

1950 1/

0. 8. exports to:
Argentina
Brazil

62
49

145
251

~235
-246

+8
-61
=70
-103

13
274

12
~52

Colombia
Cuba
Mexicn
Venezuela

205
380
451
414

~10
-25
-88
-138

+4
-14
=14
~20

=5
-6
-16
=31

Other Latin American

Republics except Panama 415 ~200 -105 -33 =20

Panama 180 +63
All Latin American

Republics
U. S, imports froms

Argentina
Brazil

=750

+41
+38

+42
16

Colombia
Cuba
Mexico
Venezuela

=59
=5
+61

Other Latin American
Republics except Panama -60

Panama -1

2/

All Latin American
Republics

U. S. export surplus (4) »r
import surplus (-) with:
Argentina
Brazil

2, 601 +167

1249

~76
-300

=73
-1
+167
487

~113
-339

3/-61
&/434
-83
~249

-276
3/-284 4/
3/-34 3/481
% | o
~-109 ~33
-159 =74

4/
126

-300 -138

5/
3/86
=101

-39
-6 5

5/

176

Colombia
Cuba
Mexico
Venezuela

Other Latin American
Republics except Panama

Panama

All Latin American
Republiecs
1/ Annual rate, .
Less than kalf million,
3/ Increase in U. S, import surplus, gf

3/-134
163

~-134
+146

-140
+81

-185 -869 -999 ~127 =123

Shift from small export surplus to con-
é/ hsiderang larger Egport.sgrplus.
Considerable increase in import surplus,

Decrease in U. 8, impert surplus,




TABLE V

U. S. Export Surplus

U, S. Trade with Selected Far Eastern Countries
‘ (In millions of dollars)
- Change Percentage change'
' .« . J ."‘A 2 i
Jan,-Apr, |20 ST 108 be | VAR AR D08 to
1950 1/ 3239 %é:o Jan, -Apr. Jiz49A;: Jan, -Apr,
. o . . O 1
- | 1950 1/ | 1950 1/ |"1950 || 1950 1/
U, S, exports to:
China (including Formosa) 50 ~145 ~224 A -82
French Indechina 8 ~-11 ) -56 43
Indonesia 91 -86 -1 ~48 ~1
Japan 380 =114 +55 -23 117
Philippines 254 213 ~213 ~46 ~46
U, S. imprrts from:
China (including Formosa) 104 -21 -16 ~17 -13
French Indochina 17 +16 13 {42,650 4385
Indonesia g6 -183 +11 -16 +13
Japan 123 +32 +60 135 +96
Philippines 195 18 -33 +4 -15
U. S. export surplus (}) or
import surplus (-) with;:
China (including Formosa) ~5/, =124 -208 -178 -135
French Indochina -8 -26 -19 =147 =177
Indonesia -5 =67 -12 -108 -169
Japan 1257 ~146 -5 -36 -2
Philippines +60 ~221 -180 -79 -75

1/ Annual rate.




 RESTRICTED

~ 1 -

TABLE VI
U. S. Trade with Other Regions

(In millions of dollars)

U. S. Export Surplus

Change Percentage change
Jan,~Apr, | S0 NEL« | 1 gug 1o [JAN.ADTLT 100 4
1949 1/t0 1949 to e
1950 1/ Jan, ~Rpr., | 93 =ADT. Jan. Apr- Jan, -Apr,
- 1950 1/7| 1950 1/ | 9950 "| 1950 1/
U. S, exports to:
Canada 1,689 -293 ~225 ~15 -12
East Europe 95 -26 ~73 -2l —43
Africa (excluding
Sterling Area) 2/ 209 ~122 42 -37 ~17
Mddle East (excluding ‘
Sterling Area) 218 -58 F24 -21 12
U. S, imports from:
Canada 1,607 +107 +53 +7 13
East Europe 136 +43 21 147 -13
Africa (excluding
Sterling Area) 2/ 210 +109 +84 4108 166
Middle East (excluding
Sterling Area) 52 -14 -8 -22 ~-13
U. S. export surplus (+) or
import surplus (~) with:
Canada 182 -399 ~279 -83 -7
East Europe =41 ~69 -51 =247 ~485
Africa (excluding
Sterling Area) 2/ -1 =230 -126 -101 -101
Middle East (excluding
Sterling Area) 4166 44, +31 ~-21 123

;/ Annual rate.

2/ First quarter, 1949 and 1950.
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L : TABLE VII
Ratio of U, 5, Experts to Imports
(Selected Countries and Regions)

Jan, -Apr., | Jan,~Apr,
S T 1950 1949 1948
United Kingdom 2,52 2,88 2,22
“Australia 0.78 1.49 0,88
India 0,96 1.31 1.12
New Zealand 0,51 2,49 . 1.12
Union of South Africa 1,03 2,66 3.64
Kuwait 0.10 0.98 2.64
Other Sterling Area 4/0.39  |4/0.87 0,86
Total ~ Sterling Area 1.06 1.93 1,44 |5/1.47
Belgium 2,57 2,38 2.98 1.35
France 5.04 9.79 8.10 2.15
Netherlands 6.12 7.38 7.12 2,07
Austria 12,58 3.00 16,59 0.68
Germany 7.21 15,00 27.14 1.41
Ttaly be 94 8.18 4o 5 1.80
Sweden 1,34 2,03 1,29 1.11
Switzerland 1.25 1.97 1,62 0.48
Greece 4.87 5.16 12,26 0,21
Portugal 2,33 5.14 3.83 2.12
Turkey 1.41 1.40 2.03 0,60
Argentina 0,66 1.36 2,12 0.75
Brazil 0.45 1,08 0.97 0.47
Cnlombia 0,74 0.94 0.83 0.57
Cuba 1.00 0.92 1,18 0,51
Mexico 1.58 1,86 2,12 1,40
Venezuela 1,27 2,26 1,91 1.94
. Panama 16, 65 7.14 10,31 5.18
Other Latin-American Republics 0,77 1.05 1.10 3/
China 0,48 1.56 2,37 [6/0.58
French Indochina 0.49 62,00 4,21 0,52
Indonesia 0.95 1,55 1.47 0.26
Japan 3009 5.43 5!18 1, 49
Philippines 1,31 2,51 2,05 0.74
Canada ) 1,05 1.32 1,23 1,20
East Burope 0,70 1,30 1,07 2/1.08
% Egypt 0.37 19.58 1.21  |§/1.28
> Africa (excluding Sterling Area) 1.07 3.27 1,98 3/
Middle East (excluding Sterling Area)| 4.19 4,16 3,26 6/1,70C

;/ First quarter average, 2/ Not available. 5/ 1934-38 annual average,
2/ Includes Pakistan, &4/ Three months. 6/ Annual average,





