








APPENDI X Postwar European Savings

Table 2

FRA XCE

A, Financing of New Fixed Investment

(In billions of French francs)

Bank credit,
capital mar-

Public Per Self- Per kots and other Per Per
Year authorities Cent financing Cent rethods Cent Total Cent
1949 709 6l 216 22 15k 1 1,109 100
1950 721 60 335 28 1hk 12 1,200 100
1951 675 L1 727 Ll 248 15 1,650 100
1952 2 L1 720 Lo 358 19 1,820 100

Ba Evolution of Reported ILiquid Savings of the Public

(In billions of French francs)

198 1949 1950 1951 1952

Increase in savings and time deposits 90 110 146 98 1L2
Life insurance (net addition) 15 12 18 23 25
Short-term Treasury bills 1/ 10 30 57 80 71
Government bond issues 108 108 31 0 228
Bond issues of nationalized and quasi-

government organizations Ll 19 52 L3 L1
Industrial bond issues 7 10 11 11 7
Industrial share issues L1 L1 31 Lh 67
Share offerings in limited liability

companies 6 9 10 6 7

Deduct: amortization on outstanding
bond issues and purchases of securities 7
by government institutions =(59) —(66) —(31) _(18) ~(67)

Total reported liquid savings of the
public 259 273 325 287 521

1/ Fxcess of subscriptions over redemptions,

Source: ~ Part A, Bank for International Settlements, 1952 Annual Report;
Part B, "La Situation Economique de la France au Deout de L'kte 1953,“
Etudes et Conjoncture, No, 7, July 1953
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Table 3

ITALY

Postwar European Savings

(In billions of lire)

Not—
Publice trace~ Deprecia-
authori~ Per eble Per Market Per tion al- Per Per
Year ties  Cent funds 2/ Cent issues Cent lowances Cent Total Cent
1948 L50 30 300 20 150 10 600 Lo 1,500 100
1949 Loo 28 175 12 250 17 625 L3 1,50 100
1950 500 31 300 18 150 9 675 h2 1,625 100
1951 550 27 h18 23 150 7 875 L3 2,050 100
1952 625 30 275 13 275 13 925 Lh 2,100 100
Be_ Growth of Selected Liquid Financial Savings
(In billions of lire)
1948 19k9 1950 1951 1952
Savings and time deposits 27740 21044 158,5 191.7 324.6
Postal savings accounts and savings bonds 143.1 18041 166.8 107.6 166.6
Life and other private insurance 29,6 33,6 29,6 Lh.8 50,8
Total annual growth, selected individual
savings hh9o7 hzh‘l 35203 3’-1h.1 5}4200
Industrial share issues offered for public
subscription 86.1 89,6 65.5 81.h 107,0
Industrial bond issues offered for public
subscription 2holi 107.6 32,7  7,h 15,2
Total industrial security offerings 110.5 197,2 98,2 88,8 222,2

1/ Includes investment in stocks,
2/ Includes retained orofits and bank credit
financing of stocks),

Source: -~ Part A, Bank for International Settlements, 1952 Annual Report;

(particularly that granted for

Part By Banca d'Italia, Annual Reports for the years 1950 and 1952
and Istituto Centrale di Statistiea, Annuario Statistico
Italiano, 1952,

NOT FOR PUBLICATICN
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BELGIUM

SOt ——

Postwar Furopean Savings

Financing of Gross Investments

(In billions of Belgian francs)
Public 0fficial

Self

authori- Per credit in- Per Capital Per finan. Per Per

Year ties Cent stitutions Cent market 1/ Cent cing  Cent Total Cent
1947 8.3 2l 6okt 19 L7 L 17 W3 3k,0 100
1948 7,3 19 6.k 17 5¢5 i 18,7 S0 38.0 100
19h9 8.7 19 10.2 23 5.8 13 20,3 k5  L5.0 100
1950 12,4 19 13.6 21 £.b 9 32,9 51 4.k 100
1951 14,8 21 10,5 15 5.8 8 38.6 56 69,8 100

Be Postwar Growth of Net Savings
(In billions of Belgian francs)
1948 19k9 1950 1951 1952
Savings cf households: 23 [ 8 27‘ 7 26. 9 3') nh 39 ol
Saving devosits 751 T8 Lol Sels 11,0
Saving "rsserves" 2/ Lo Lie2 LeS 5.8 6,6
Mortgage loans (1.5 (1,2 1.9 2.1 1.5
Mortgags repa;ments ( ( 2.8 3.3 348
Investment in real estate 3.7 ho2 6.1: 6.6 .8
New subscriptions to bond and

share issues 6.8 10.3 Te2 Te2 1240
Savings of business fiims: 3/ 6.8 6e3 9.8 11.2 9.0
Total net savines 30.6 3Ls0 36,7 Ll.6  LB.T

;/ Excluding amounts borrowed by the Government and by official credit

institutions.

3/ Life insurence, pension funds, and other contractual savings of house-

holds ™

é/ Undistributed profits; the figures considered to be "net" business

savings only,.

Details may not add to total bezause of rounding.
Source: —— Part A, Bank for International Settlements, 1952 Annual Report;
Part B, La Caisse Generale d'Epargne et de Retraite de Belgique,

Compte Rendu des Operations de 1f'Annee 1950 and 1952,
Bruxelles, 1951 and 1952,
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Table &

NETHERLANDS

' As TFinancing of Gross Domestic Asset Formation

(In billions of guilders)

Publie Self Private indi- Foreign
authori~ Per finan-~ Per vidual and ecr- Per loans or Per Per
Year ties Cent cing Cent porate saving Cent aid Cent Total Cent
1948 1.k 38 1.5 Lo - 0.3 -8 1. 30 3.7 100
L9 1,7 Ll 1,5 37 0e7 17 0.2 5 el 100
1950 1,4 25 147 31 1.3 2l 1.1 20 505 100
1951 2,0 37 1.8 34 1ol 27 0.1 2 543 100
"1952 2. 63 2,0 53 1.2 32 -1,8 -~ L8 3.8 100

Be ILiquid Assets Held by the Non-Banking Public, 1949-52

(In millions of guilders)

December December December December
31, 19L9 31, 1950 31, 1951 31, 195Z

Liguid asset holdings - by ownership: 10,800 9,880 9,990 11,090
Private individuals, trade, and ' | ' '
industry 9,140 8,590 8,770 9,380
Institutional investors 1/ 720 5Lo 590 610
Savings banks - 820 630 L60 590
Provinces and municipalities 120 120 170 510
Liquid asset holdings — by type of asset: 10,800 9,880 9,990 11,090
Claims on the government 2,350 1,790 1,200 1,670
Claims on provinces & municipalities 300 400 570 260
' Claims on the commercial banks 2/ 600 610 al0 1,110
Outstanding bank notes, coin and ' ’ '
banking deposits 75550 7,080 7,280 8,050

%/ Includes social insurance, pension, unemployment, and other funds,
2/ Includes time deposits and savings accounts,

Source: — (Part B): Nederlandsche Bank, Report for the Year 19524

NOT FOR PUBLICATION
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APPENDIX Postwar European Savings

Tdble 6
GERMANY
Be Growth of Selected Liquid Savings

. (In billions of DM)

July-
December
1948 19k 1950 1951 1952 1953 3/

Saving deposits 1/ 1e3 1,5 1,0 0.9 2.4 246

Time deposits (running for over

6 months) 1/ 0,8 1,3 048 0.6 0.8 2l
Life and other insurance Oel Oels 0,4 0.6 047 0.7
Saving in building and loan

. aSSGCiatiOnS _2-/ 0.2 0.5 Ooh 006 0.7

Total net growth, selected liquid ’

savings 2.2 3.k 2.7 2,5  L.5 6.1
Total bond placements %/! 045 Oe5 O0e7 143 21t
Total share placements 2/ 2/ Oel 062 0,3 0e3

Bond and share issues placed with
private investors, banks and
business 2/ 043 0,2 0.3 0.8 1.7

1/ Includes, for 1948 and 1949, amounts arising from the Currency Conversion,

2/ Less than 50 million DM,

3/ In the case of insurance, the 1st quarter 1953 amount is expressed at an

T annual rate; for all other items the 1st half-yearly, 1953, data are
expressed at an anmual rate,

Source: The Bank Deutscher L4nder, Monthly Report, October 1953, January-
February 1951, and January 1950,

NOT FOR PUBLICATION





