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India and Convertibility

TABLE 7

Indian Balance of Payments 198 - 53, by Regions 1/

(In millions of dollars)

Ue Se, Canada Sterlin% Rest of Total
IMF and IBRD 2/ area 3/ World L/
Exports (f.0.b,) 1,709 L,019 1,976 7570k
Imports (c.i.f.) 2,316 5/ L,232 2,407 8,955
Trade balance -607 ~213 ~1i31 ~1,251
e 1nvestment income (net) - 78 -157 - 15 - 252
, Other invisibles (excluding
i official donations) + 78 L1 - L2 + 977
Net goods and services and
private donations =607 +571 -1;88 - 524
Official donations + 58 + 9 + 3 + 70
Net current account -5L49 +580 -4L85 - L5

Sources: ~— International Monetary Fund, Balance of Payments Yearbooks, and Inter—
national Financial Statistics, dJune 1954, page 19L; Reserve Bank of
India, India's Balance of Payments, 19L8-51, Bombay, 1953,

Conversion rates: — 1948 and first three quarters of 1949, $430225 per rupeey fourth
quarter of 19L9 and 1950-53, $.21 per rupees

1/ Data for 1953 are preliminary.
2/ Data for 19L8 estimated as follows: Exports assumed at 72 per cent of total hard
currency exports (this compares with 69 per cent in 1949 and 75 per cent in
1950); imports assumed at 73 per cent of total hard currency imports (this come
pares with 70 per cent in 1949 and 77 per cent in 1950); invisibles assumed at
90 per cent of total hard currency invisibles (this compares with 92 per cent in
1949 and 36 per cent in 1950)., Data for 1949 derived, using the actual percente
‘ ages, 69 per cent for exports, 70 per cent for imports, 92 per cent for in-
o visibles,
%/ Data for 1948, 1949, and 1950 do not include transactions with Pakistan,
_/ Derived figures, being the difference between the last column of Table 6 and the
first two columns of Table 7.
§/ Includes emergency wheat imports of $190 million under the 1951 Ue Se loane

. NOT FCR PUBLICATION




India and Convertibility

Indian Contributions to and Drawings

from Sterling Area Dollar Pool

1948-53
(In millions of dollars)

January - December 19148 - 961/
January - December 1949 - 691/
January - Decenmber 1950 + 712/
January - June 1951 + 18 g/
July - December 1951 - 301/
January - June 1952 - 188 T, 5/
July - December 1952 + 705/
Janvary -~ June 1953 - 1k g/
July - December 1953 + 276/
Total - 211

1/ Finance Minister!s statement in Parliament, February 5, 1951

2/ Government of India, White Paper on Budget, 1952 - 53, page 6.

3/ Derived, According to the Rastern Economist, August 21, 1953, page 33L,
a net drawing of $12 million was recorded for the whole of 1951,

L/ Finance Minister!s Budget Speech, February 27, 1953,

3/ Finance Ministerts Budget Speech, February 27, 195k,

6/ Finance Ministry press note, March 15, 195k,

NOT FOR PUBLICATION
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