











Peru's Exports

'.ng_ ilents in thn form of Pntrepreneurshlpj apwta; and 1

d foreign capital have taken maximum advantage of the at,bi
/ ns which are so characteristic of modern Peru. 3/
om . such xperinnced fishmeal-producing countries as the “U.S.,
< g in importance. In 1963, foreign investmen: cors t
- of ©wtal investment in the industry, In January 196k, it

0 California expects to invest about $3 million in the expan31o
>.lities in Peru.
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The fishmeal industry has had a measurabiy important impact on
-and govermment finance. It has been estimated that more than
oyment in fishing, fishmeal, and directly related industries in the
ional 350,000 are said to be indirectly dependent on the 1ndust“y for
d. Thﬂse are significant figures inde=d for a country with a tot:
about Iy million. It is also interesting that, excep» for marine
industry is now largely supplied from within the natacr £ further lmpor nce
,to he economy dre the taxas 1@V1ed on the 1ndustrv estxwated in excess of 600

' “From a technical, if speculative, standpoint, the future of the
< 'Ppﬁars sound. An off1c1al of the FAO's fisheries wizsion has estlmat d*
~should be able to sustain a catch of 9 million metric tons of .
‘plus or minus 2-3 million tons." Given the prevailing flshmeai/anchovy ved
~ratio (which is probably low due to the reportedly large number of marginal-to
submarginal procducers still in existence) a catch of 9 million tons would ma
possible a fishmeal output about 50 per cent above that of 1963. However, it shoul
be emphasized that any such estimates, be they of future anchovy populatlon c

“or quality, or of the reduction ratio, are extremely rough and SubJGCu to cnange
over time.

Conclusion

In the foregoing, a rather glowing picture has been painted of tre_
economy, at least by implication deriving from its very successful export se
The tremendously complex and pressing problems of the Andesn Indian as well a
potentials of the Amazon region have been relegated to a footnote. But the
of the export sector as a growth pole or center for the diffusion of benefits th
out the country shonld not be under-estimated, especially in view of the potenti
impact of such industries as fishmeal. Tndeed the actions of the Peruv: I
ment appear to corroborate this view inasmuch ns its program for 196l seeks to appl
the rewards reaped from the evport sector to the amelioration of the Andean problem
and the future expleitation of the Amazon region, :
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, 7 his is not to suggest that the Peruvian economy has attained a state of
- gration comparable to "advanced" econcmies such as, for example, Norway. The probl
‘of the Andean Indians and the relatively unexploited Amazon region are stil
However, even with respect to these problems, rapid change, generally equa
lﬂmﬁ@rwal human progress, is occurring. In this sense, one mlght v1BW‘the
"”money‘economv“ of the coast as a,gre&th pole within Whluh such labor-
t ries as flshmeal are making an important cnn*rwhutwon to the rest of the
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Insfact Peru's recent export record is 1argely responsible for its
1 growth.»record. The lesson to be derived is simply the crucial

intaining the dynamism of the export sector., Without being :
dogma 1s possible to observe simply that Peru's experience warrants the'{
¢co ‘t:L uatl n of those public policies which have enabled the country's rapid
‘pr gr ‘There ought also to be some valuable policy lessons which other ;

de ’1ep1tng tountries can derive from the Peruvian experience.






