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Although the diverse movements of individual output indices he:
the debatie about the current course of output, they do not affect t
about the significant change in the trend of aggregate output index.
Because of the substantial weight of the declining industries, only a reci-
able and carefully selected redistribution of weights could produce a rising
trend in the aggregate index for 196L. However, the application of such
distribuiion to the 1963 individual output series would have increas
rate of growth ¢f the aggregate index for that year and thus have maintained
(or perhaps even increased) thedifference in performance between these two years.
First, all industrial components of the index registered gains in output during
1963, but only a few industries did so in 196h. Second, those few industries
which expanded output in 196L grew at an even faster rate in 1963.

17 Where individual components of a general statistical series exhibit marked
differences in trend, the question of whether the general series accurately
summarizes the developments among the component series becomes a matter of
weighting. For 196L, for example, the index of industrial productioncan be
broken down as follows:

Weight
Expanding industries 19 per cent
Constant-output industries 33 per cent

Declining industries 48 per cent






