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PO Box 3000 .Merrifield VA .22119-3000 

April 28, 2004 

Ms. JenniferJ. Johnson 
Secretaryof the Board 
Board of Govemors of the Federal Reserve System 
20thStreetand Constitution Avenue, N. W. 
Washington, DC 20551 

Re: DocketNo. R-1186;Requestfor 
CommentonRevisedFormatsfor 
PublicDisclosureof LendingData 

Dear Ms. Johnson: 

Navy Federal Credit Union provides the following comments in responseto the Federal 
ReserveBoard's (FRB) proposed format revisions to the public disclosure of mortgage lending 
datapursuantto the Home Mortgage Disclosure Act (HMDA) and Regulation C. Navy Federal 
is the nation's largest natural person credit union with over $20 billion in assetsand 2.4 million 
members. 

Navy Federal supports theseproposedrevisions to the public disclosure tables, and 
agreeswith the FRB that thesechangeswill facilitate accessto the new infomlation lenders are 
required to report (as required by the 2002 final changesto Regulation C). We believe that the 
proposedrevisions adequately reflect this new lending data, and conveniently segregatethe 
annual percentagerate data into clear categoriesthat should be easyfor the public to understand. 

We also support the proposed elimination of the Table 6 seriesof disclosures. We agree 
with the FRB that these disclosures duplicate information in other existing tables and are also 
publicly available on eachlending institution's modified Loan Application Register. 

Navy Federal appreciatesthe opportunity to comment on the proposed format revisions to 
the public disclosure of lending data. 

Sincerely, 

/U/~~/Y' .R./L­
W. A. Earner 
Acting President/CEO 
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