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As Coalition, Business 

Community for its urges 
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in to 
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'. 



P: 3’5 
FROM: 

changes 
2 of 4 


proposed changes are to the because will halt 
progress community 
‘The changes thwart the goals improving 

economic of 5.5 new minority 
by the 

facilitate lending ability of the public to hold 
taws. 

The changes three provide 
far hanks with assets 2) 

a lending compliance CRA; 3) 
collection to and lending. 

impacts o f  the third proposal by 
by first two proposals. tlie banking agencies did not 

I and and 
missed a vital to 
- ned .  Under current CRA regulations, 
with assets of at by that 

of investing, and to low-
The proposed will the 

parts and 
million. would rigor 

1 ‘I for more $387 billion in assets. 

. 	 The elimination the for 1,100 
scrviccs and capital 

For example, brinks longer be 
investing LOw 

which been a source of rental needed by 
numbers of incomc of minority 

provision of 
accounts, Individual accounts 

card the of housing 
would be diminished. the 

bank needs if 
service test for a of depository institutions. 

The an anti­-t,wy 
predatory that will lending. proposed 

value 
of the of burrower to in 

asset-based falls short it will not instances of 
predatory abusive lending would not lower 

without to or In 
other words. borrowers to afford monthly payments, 
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are wealth result a fees or 
products. 

CRA will the 
the problems of 

loans, 
abuses. fair 

for abusive order ensure new 
by the arc protected, but 

predatory will not provide In 
apply to by and 

of not just bank 
by By 

of 
low- and 

. propose they will 
tract of I 

to the the data each 
wil l  improve of to 

banks with 
propose from 
and reporting cost 

new 'MMDA data. 2004 
1.5 positive aspects proposcd do to 
for the by first two proposals. 

are the 
rigorous. The not 

use data to to 
cost than less weight for purchases 

to The also to 
loopholes still elect to 

They CRA by 
borrowers 

predatory game 
will end if' require all be 

Lastly, address the need to update 
assessment to branches. Mmy 

of their 
branch not by 

The to CRA the 
on to and 
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The proposal 
purpose of 

provision of enhancements would 
much if agencies 

o f  high loans on 
CRA is simply law capitalism work for 

is too vital to be gutted by changes Thank 
for y o u  to critical 

Sincerely, 


