Wells Fargo Bank, N.A.

Wells Fargo Legal Group

Wells Fargo Center

MAC N9305-172

Sixth and Marquette Avenue
Minneapolisimeanis 5479

Attn: Jeanne M. Karnowski, Counsel
Tel: (612) 667-0220
Jeanne.M.Karnowski@wellsfargo.com

September 25, 2008

Jennifer J. Johnson, Secretary

Board of Governors of the Federal Reserve System
20th Street and Constitution Avenu¥orthwest
Washington, DC 2051

Submitted via e-mail to regs.comments@federalreserve.gov
Re: Final Rules on Regulation S; Docket No. R-1325
Dear Ms. Johnson:

Wells Fargo & Company ("WFC") is a diversified financial services company providing

banking, insurance, investments, mortgage and consumer finance services through almost 6,000
stores,the Internet and other distribution channels across the United States and internationally.
WFC has $609 billion in assets and 160,500 team members across its 80+ businesses. WFC's
national banking subsidiary, Wells Fargo Bank, N.A., operates over 3200 banking stores in 23
states. Wells Fargo Bank, N.A. is pleased to offer these comments on behalf of itself and WFC.

We appreciate this opportunity to submit our views regarding the proposed amendments to
Subpart A of Regulation S (the "Proposed Rules") by the Board of Governors of the Federal
Reserve System (the "Board") concerning the rates and conditions under which a financial
institution will be paid for assembling and providing financial records to a government authority
pursuant to the Right to Financial Privacy Act (R§P

The Proposed Rules are intended to update Regulation S's provisions governing the fees
reimbursed for certain costs that financial institutions incur in producing financial records in
response to requests under the RFPA. The Proposed Rules are designed to encourage electronic
production of documents by limiting the circumstances in which a per-page photocopy or per-
frame microfiche charge will be reimbursed, and to provide an automated mechanism for
updating labor rates in Regulation S.

We strongly support the Board's proposal to update Regulation S to reflect the ever-increasing
cost of locating, reproducing and transporting records. We also support the Board's efforts to



