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Comments:

| am writing this comment on upcoming bill that has to do with the

industry | have been working in for the last twenty-nine years. It has to due
with the new Reg-z and the handling of the YSP. Right now the mortgage industry
is taking it on the chin because of the onslaught of of people that are losing
their homes due to foreclosure. The real cause is that people bought more than
they could afford thinking that property values would keep going up more than
10% yearly. Many people have lost their jobs and cannot make the payments
today. To try to set the amount that can be paid on each loan isnt going to

help people make their mortgage payments, it is the creation of jobs. Like any
industry the majority of brokers that do this business as a career have a
conscience and need to sleep at night. But in any Industry you will have people
that try to take advantage of the consumer or client. To get the government
involved with paperwork and restrictions is not the answer.



