
Value of Average Average Average Securities
Transfers Annual transfers Annual value per daily volume daily value held in custody
originated growth originated growth transfer of transfers1 of transfers1 at year end2

Year (number) (percent) ($ millions) (percent) ($ millions) (number) ($ millions) ($ millions)
1989 10,884,155 --- 95,654,471 --- 8.79 43,363 381,094
1990 10,877,413 (0.1) 99,861,205 4.4 9.18 43,336 397,853
1991 11,061,621 1.7 116,315,973 16.5 10.52 44,070 463,410
1992 11,753,217 6.3 139,675,710 20.1 11.88 46,455 552,078
1993 11,957,053 1.7 146,220,304 4.7 12.23 47,449 580,239
1994 12,590,196 5.3 144,702,226 (1.0) 11.49 50,160 576,503
1995 12,810,706 1.8 149,764,431 3.5 11.69 51,039 596,671
1996 13,098,856 2.2 160,637,460 7.3 12.26 51,980 637,450
1997 12,944,447 (1.2) 174,949,330 8.9 13.52 51,572 697,009
1998 14,365,609 11.0 197,781,609 13.1 13.77 57,006 784,848
1999 13,397,547 (6.7) 179,486,282 (9.3) 13.40 53,165 712,247 14,261,967
2000 13,595,988 1.5 188,133,178 4.8 13.84 53,952 746,560 14,943,324
2001 15,013,873 10.4 212,343,034 12.9 14.14 59,816 845,988 17,327,032
2002 17,436,524 16.1 228,907,121 7.8 13.13 69,468 911,981 23,050,957
2003 20,371,395 16.8 267,644,194 16.9 13.14 81,161 1,066,312 27,042,565

NOTE: Book-entry securities data exclude reversals.

1Based on the number of business days per period.
2Began reporting this statistic in 1999.

Source:  (1989-2000) PACS database:  Book-Entry  - 97621($); 98426+98427+98435+98436(#)
 (2001-present) PACS database:  Book-Entry -  97621+98456($); 98426+98427+98435+98436(#)
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