





APPENDIX - 9 Foreign Aid tc Burope

Table I1
(Continued)

Note

With the exception of the changes in gold reserves and dollar
holdings, the data for 1955 are preliminary in most cases. Military ex-
penditures in Denmark include such expenditures in Greenland. Military
expenditures in France in 1955 included $i4l million of unallocated Eurcpeun
expenditures on the basis that this sum was in all likelihood spent in that
country.

The changes in gold reserves and dollar holdings are based upon
published figures in the Federal Reserve Bulletin and include U.S. Govern-
ment bonds end notes after 1949, Economic aid figures are obtained from
Forelgn Grants and Credits of the United States Government published by
the U.S. Department of Commerce., The E.P.U. gold and dollar transfers are
based upon cumilative settlement figures in the International Monetary
f » Internationsl Finasncial Statistics. Unless otherwise noted, the
dollar current account of the Continental European countries and Irelend
and Iceland, are the balances on goods and services of the respective
countries with the United States and Canada or some configuration of the
dollar area, as indicated in the regional tables of the Internationel
Monetary Fund, Balance of Payments Yearbook, Volumes 3-7 for the period
1948-55. These figures have been adjusted to exclude U.S. military expendi-
tures, which appear separately in the tabie. The country data for U.S.
military expenditures for the period 1948-52 are from the International
Monetary Fund Yearbook, while for 1953-55 these figures were obtained from
the Bslance of Payments Division of the U.S. Department of Commerce. For
the United Kingdom and for the totals of the Continental and Sterling O.E.E.C
countries, the balance on goods and services with the United States, and
U.S. military expenditures are published U.S. Department of Commerce balance
of payments date,
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Toble ITI1

Relation of 0.E.E.C. Imports to Fconomic Aid *
(In per cent)

COuntries and areas{1948|1949|1950{1951}1952]1953 195k 1955

"Strong" countries |

Belgium-Luxembourg | 13| 61| 46 9! 4| 1 2f O
Germany 97} 1051 951 W51 11} 11 9 3
Netherlands 32f 871 o91f 39| 22f 71 31 o
Portugal 0 Ol 34; 32 14 5f 13 2
Sweden OoF 30 35 12 1 0 0 0
"Weak" countries
France 99 120] 108{ 65| 50| 67| 951 70
Greece 181! 134| 103f 162| 159| 160] 106} 76
Iceland 10} 45} 63| 113] 50| 27 7 6
Turkey 111} 112y 91} 122f 140| T8} 175 59
"Intermediate"

countries
Austria 963 99 821 106 T3 45 25 7
Denmark 30, 77| 69} skl 11| 18] 2 0
Ireland 0 83 67f 22 0 0 0 0
Italy and Trieste 5T 74| TOf 55| 36] 37| 33] 14
Norway 20} Lol 731 32| 15 8] 11 2
United Kingdom 39 60 52; 10 23 17 9 3
Continental

0.E.E.C. countries | 71| 90| 81| uo| 28| 27| 26| 15

Sterling O.E.E.C.
countries 371 61| 53] 11} 23| 16 9 3

Total O.E.E.C.
countries gof 81| 71 35| 26| 23| 20f 11

* Excluding Switzerland which received no economic aid
during this period.

Note

The dollar area as defined by the 0.E.E.C. comprises
Canada, the United States, Central America, Bolivia, Columbia,
Ecuador, Venezuela, Liberias, and the Philippines. Imports are
merchandise imports valued c.i.f. as reported in the 0.E.E.C.
. Statistical Bulletins, Series 1, Foreign Trade by Areas. For
definition of economic aid see footnote 2, page 2 of this
paper.
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Table IV

Merchanﬁise Trade of O.E.E.C. Members with the Dollar Area
(To millions of dollars)

2948 | 2909 | 1950 | 195 [ 1952 [ 1953 | 195k | 1955

Austria
Exports 12 12 23 35 34 L1 39 L6
Imports 19 205 137 152 131 88 71 109
ggégium.Luxemboggg
Exports 147 148 20k 310 278 32h 287 343
Tmports h23 1 M2 | b1l | 563 | 523 | 378 | 387 | k32
Dennmark
Exports 43 27 25 37 52 72 91 85
Imports 117 140 80 115 87 kg | 66 105
France
Exports 95 ol 176 338 235 203 | 289 329
Imports 757 711 k72 693 650 | 487 L8l 576
L Germany
‘ Exports 33 69 180 377 401 488 614 756
Imports 950 908 507 823 854 654 834 {1,207
Greece
Exports 17 22 15 14 15 16 15 24
Imports 186 183 T 128 86 50 53 84
Italy and Trieste
Exports 129 76 128 165 194 204 201 250
Imports 621 579 394 553 590 389 341 468
Netherlands
Exports 43 54 82 149 183 237 234 247
Imports Lok 365 303 387 395 335 473 614
Norway
Exports 38 33 46 Th 6h 7. 68 75
Imports 12 135 1io4 154 150 131 14 162
Portugal
Exports 23 20 30 b1 41 43 33 37
Imports 117 85 53 60 58 38 32 Ll
Sweden
Exports 114 86 99 133 128 150 130 142

Imports 235 127 126 223 227 178 195 282




The dollar erea as defined by the 0.E.E.C.

United States, Central America, Bolivia, Colombia,
Tiberia, and the Philippines.,

1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 295k | 1955
| Switzerland | “

‘Exports 157 | 150 | 173 | 195| 230 | 272 | 206 | 233
Imports 279 237 223 292 277 | 226 | 243 f 269
Experts 45 L5 46 70 59 80 59 s}
Iuports 66 Th 7h 51 48 63 73 111
Continental
'O;E.gkc,’cpuntries ,
Exports 895 | 836 1,228 |1,938 |1,915 |2,292 |2,286 2,626
Imports 4,336 |4,160 [3,031 |4,193 {4,076 |3,067 3,393 |4,463
United Kingdom
Exports 715 | 636 | 836 | 966 |1,034 {1,102 1,051 |1,169
Imports 1,864 {1,844 |1,345 |2,168 {2,013 {1,771 1,735 (2,359
Ireland
Exports 2 2 L 10 10 8 8 10
Imports 63 81 83 108 92 72 48 73
Iceland
Exports L 2 4 8 10 7 9 6
Imports 20 1 8 8 12 20 15 18
Sterling O0.E.E.C.
countries v
Exports 721 6kl | 84k | 985 |1,054 {1,117 1,068 |1,185
Imports 1,948 11,937 |1,436 |2,285 |2,117 |1,862 |1,798 2,450
Total O.E.E.C,.
countries \
Exports 1,616 11,476 12,072 |2,922 |2,969 |3,409 |3,353 3,811
Imports 6,283 6,096 |4,L467 6,478 |6,193 4,929 15,190 {6,913
Note

comprises Canada, the
Ecuador, Venezuela,
Exports are merchandise valued f.0.b. and

wmports are merchandise valued c.i.f. as reported in the O.E.E.C. Statis-
vical Bulletins, Series 1, Foreign Trade by Areas.
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