





Table 6. Austria; Balance of Payments
1962 - Second Quarter 1963
(in millions of U.S. dollars)

Jan., - June 1962 1963
1962 1963 1v Ip

Goods and Services

" Exports 618.5 636.9 337.0 300. 8
Imports 746, 5 824.2 423.6 404, 0
Trade Balance -128.0 -187.3 -86.6 -103.2
Travel (net) 117.2 121.3 29.4 52.8
Other services net 12,4 20.9 - 3.8 8.6
Total goods & services 1.6 - 45,1 -61.0 - 41.8 3
Unilateral payments (net) 20. 2 6.8 39.2 2.5
Capital Transactions
Receipts 106. 7 122.6 83.7 57.3
Payments 54,9 69.3 -60.5 -38.8
Total 51.8 53.3 23,2 18.5
Errors and omissions 23.1 25.8 12,1 28.4
Surplus{+) or Deficit(-) 96. 7 40. 8 13.5 7.6
Financed by (increase-):
Drawing rights on
IMF -- -- - --
Miscellaneous capital 1/ -4.6 -16.2 3.9 -17.8
Austrian National Bank
Foreign exchange -32.3 25.5 17.2 40.3
Gold -59.8 -50.1 -34.6 -30.1 .
Total -96.7 -40.8 -13.5 - 7.6 :

p=preliminary
1/ Includes sums in the process of clearing plus foreign exchange assets .
of Austrian credit institutions minus freely useable shilling assets of foreigners.

Source: Oesterreichische Nationalbank, Mitteilungen; International
Financial Statistics.




Table 7. Austria: Balance on Capital Account

(in millions of U.S. dollars)

Loans, net
Loans to Austria
Austrian loans to foreigners

Direct investment
Foreign investment in Austria
Austrian investment abroad
Security transactions, net
Foreign purchases 1/
Austrian purchases 2/

Other capital transactions

Total capital transactions

Jan. -June
1962 1963
.5 7.4
3.4 -3.2
6.8 11.5
-0.6 -1.5
13.2 29.8
0.5 -0.7
7.8 10.0
51.8 53.3

p = Preliminary.

1/ Foreign purchases of Austrian securities,
2/ Aastrian purchases of foreign securities.

Source: Osterreichische Nationalbank, Mitteilungen.

1963p
1 I1
0.5 6.9
2.2 -5.4
6.9 4.6
-1.1 -0.4
8.5 21.3
-0.5 -0.2
2.0 8.0
18.5 34,8
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!Tébggﬁﬁﬁ Austria: Gold and Foreign Exchange Reserves, 1962-A35pst 1963
(in millions of U.S. dollars)

1962 _ 1963 _
August December  May  June  July _August
Gold L1 Lk 50k soh  soh  soh
Foreign Exchange 612 601 552 576 638 673
Total 1,031 171,055 1,056 1,080 I,12 T,I77
Percentagef of reserves
held in gold 41 L8 L7 Ll L3
Exchange Rate
par value: 3,84L64 3.870  3.869 3.868 3.870 3.872 3,871

Source: International Financial Statisticss Federal Reserve Bulletin

Table 9. Austria: Long-term Dollar Indebtedness .
(in millions of U.S. dollars)
1962 1963 Outstanding
I II _TIT 1V I Il June 30, 1963
IBRD loans 0.7 -0.7 L.3 -0.7 -0.8 -0.8 95.7
Export-Import Bank
loans 1/
By Export-Import bank < 0.9 0.3 -0.5 -8.9 -0.2 -0.4 18.0
By Participants 0.9 0.2 - 8.9 -1.1 -0.2 10.4
Government dollar securities == 12.0 -- -- .- - 51.L
Long-term debt to U.S,
Commercial banks 70 10 2.0 80 10 -1.0 650 @

Total 6.3 22.8 5.8 7.3 -1.1 2.4 2L0.,5

;/ Including loans outstanding to Export-Import Bank agents from June 1962
Sources: IMRD, Statement of Loans; Export-Import Bank; Statement of Loans;
U.S. Department of Commerce; Federal Reserve Board.




The balance of payments surplus was reflected in an increase in the

ional Bank's gold and foreign exchange reserves. The Bank's total
EeSérvéEfihcreased by $25 million during the first half of the year. Austria has
been a ﬁﬁﬁtiﬁuing buyer of gold and its gold holdings increased by $50fmiliion while

its foreign exchange reserves fell by $25 million. (See Table 8, Page 14.) 'During

July and August, with the beginning of the tourist season, the Bank's reserves

' f increased,a further $97 million. Accordingly, the ratio of gold to total reserves

"5 ; fell from 47 per cent in June to 43 per cent in August.

. With the inflow of funds into Austria, demand for the Austrian schilling
was active and it was traded well above par. Quotations rose from 3.868 U.S. cents

in May to 3.8671 cents in August.

Austrian dollar indebtedness

During the second quarter, 1963 Austrian long-term dollar indebtedness was
reduced by a slight $2.4 million to $240.5 million. (See Table 9, Page 14.)
Commercial bznk loans were reduced by $1 million during the quarter and the usual

payments were made on World Bank and Export-Import Bank loans,





