











111

- ?ékng:ust,
September

1I
I1I
June
7 July
. August

September

102
107
105
109
106

99
108

105
111
1ni
1
106
112
e/ 116

Expg 1“%8 y
. f +0sDy

9=

gn Trade, 1962 - September 1963

Importis,

12l
127
132
137
130
133
132

135

1h1

10

136
©136
137

e/ 19

g/ Estim1i3 .
Source: ORCD,

Balance

=22

=20

FU.S. dollars, month or monthly average)

Exports as

82,3

8.3
79.5
79.6
B1.5
Thals
81.8

77.8
7847
78.7
81.6
77.9
81.8
e/ T77.8




=] Qwe

third quarter trade deficit remained at approximately the same level as in the pre-
ceding two quarters,

Third quarter balance of payments surplus substantial

Although the trade deficit continued large, the favorable results of the
tourist season and a large inflow on capital account raised the payments surplus
for the third cuarter to $156 million, almost $40 million more than the surplus
for the third quarter 1962. (See Table 5.) The payments surplus for the first
nine months of 1963, at $197 million, almost reached the $214 million surplus
registered in the corresponding period of 1962. .

Net receipts from tourists travel, which are seasonally large in the
third quarter, totalled $158 million, exceeding the 1962 results by 18 per cent.
Capital inflows, at $102 million, were almost twice as large as in the third
quarter of 196Z. This increase was almost entirely due to a rise in foreign
credit extemsicn to Austria, and in part reflected the proceeds of an AS 500
million Federal Government loan floated abroad in September.

Official reserves increase ten per cent

About two-thirds of the third quarter payments surplus was reflected in .
an increase of $103 million in the foreign exchange holdings of the Austrian
National Bank; gold holdings remained unchanged. As a result, the ratio of gold
to total reserve holdings fell from 47 per cent at the end of June to 43 per cent
at the end of September. 1In October, foreign exchange holdings decreased by $30
million but gold holdings rose $11 million. In November, there was a further

/
decline in foreign exchange holdings, while the National Bank continued to pur-

chase gold. Consequently, the gold ratio in November was back up to 47 per cent,

close to the 50 per cent level which the central bank prefers to maintain. ;




January — September 1962
1962 1963 L1l I i Il
Goods and Services
Exports 935,7 972.5 317.2 300.,8  336.2 335-5
Imports 1,128,5  1,234.8  382,1  LOL.O L20.2  410.5
Trade Balance -~ 192 38 - 262 53 -6h09 "'10302 ‘813-'01 “777 "',&0
Travel Balance 251,0 279.1 133.8 52.8 68,4 157.9
Other Services Balance . 22.5 29,9 10.2 8. 12.3 94
Total Goods and Service .
Balance 80'7 hée? 5807 - hlas - 303 9l¢9
Unilateral payments (net) 23 . 967 hol 245 Lok 2.9
Capital Transactions
" Receipts 162,9 2201,9 56.2 573 65.3 102.3
Payments 82.0 107,0 27.0 38.8 30,5  37.7
Capital transactions ,
Balance 80.9 117.9  _29.2 _18.5 _3L.B8 _6L.6
Errors and Omissions 28 .2 22,2 5.1 28 - 2.7 i
Surplus (+) cr Deficit (=) 21k.1 196.5 117.5 7.6 33.2 155.8
Financed by:
Drawing rights on IMF
(increase -) - 7.0 - - 7.0 - - -
Miscellanecus Capital
(net) 1/ 2.1 - 68,7 7.8 -17.8 1.6 =52.7
Austrian National Bank
(increase -)
Foreign Exchange 94,0 - T7.5 -62,0  -L40.3 -14.8 -103.0
Gold - 115,2 - 50,3 ~56.3 -30.1 -20,.1 - 0.1
Total - 21’401 - 19605 -117 05 - 736 "’3302 -'15508

Table 5., Austria:

Balance of Payments,

1962 - Third Quarter 1963

(in millions of U,S, dollars)

b

g/ Includes sums in the process of clearing plus foreign exchange assets
of Austrian credit institutions minus freely useable shilling assets of
foreigners.

Source !

Oesterreichische Nationalbank, Mitteilungen;

Statistics.

International Financial
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: ,42&@&5«6;,/Austr1a. Gold and Foreign Exchange Reserves, 1962-October 1963
' (end of period, in millions of U,S. dollars)

Foreign Gold as % Exchange rate

. - Gold  Exchange Total Change of Reserves Par value: 3.8L6
1962 I a4k L93 837 + 10 L1 3.867
IT 263 556 919 + 82 39 3,868
IIT  }19 618 1,037 +118 Lo 3.868
v ksh 601 1,055 + 18 L3 3,865
1963 I k8L 561 1,045 - 10 L6 3.86L
II  coh 576 1,080 + 35 L7 3.868
III col 679 1,183 +103 L3 3.867
July  toL 638 1,142 + 62 Lk 3,868
Aupust  SOb 673 1,177 + 35 L3 3,868
September 50k 679 1,183 + 6 L3 3,867
October  £15 6L9 1,164 -~ 19 Ll 3,861

Source: International Financial Statistics.,

Table 7., Austria: Long-term Dollar Indebtedness
(in millions of U.S. dollars)

1962 1963 Outstanding
gt pas ITT Iv I 1I III Sept. 30, ¥63
IBRD loans 5/ -0.7 -0.7 L4.3 ~0.7 -0.8 -0.8 0.7 95.0
Export-Impgrt Bank ~,:
loans g? ‘4 :

By Export Import bank l/ -0,
0

l3 “'0515 "8&9 "002 - eh -Ot8 1732
By Participants 2 2

0
- 8;9 "lol "0&

Government dollar
securities ;3/ -~ 12,0 -- - e -~ +5.0 56.4

Long-term debt to
U.5.

Commercial banks &/ 7.0 11.0 2.0 8.0 1.0 -1.0 +28.h  93.h

Total 6.3 22.8 5.8 T3 ~1:1 ~2.4y  +31.5 272.0

l/ Including loans outstanding to Export-Import Bank agents from June 1962,
Sources: a/ IBRD, Statement of Loans;
B/ Export Import Bank, Statement of Loans;
c/ U.S. Department of Commerce, Office of Business Economics;
d/ Federal Reserve Board.




g still traded well above par. (See Table 6.)

ustrian dollar indebtedness increases

During the third quarter Austrian long-term dollar indebtedness rose by
}$32-million; long~term debt to U. S. commercial banks increased $28 million and
i$5:million worth of government dollar bonds were privately placed. (See Table 7.)
Bk cther the recently announced liberalization of capital imports will result in

7yméafurther increase in Austrian dollar indebtedness may depend in part on the
 effects of the interest equalization tax imposed on foreign borrowing here.

In December, the U. S. Treasury issued a $25 million equivalent 18-month
bond, denominated in Austrian schillings, to the Austrian National Bank, to absorb

part of the Bank's increased dollar holdings.





