6 2.1, March 14, 1997

D.1 Debt Growth by Sectort
In percent; quarterly figures are seasonally adjusted annual rates

Domestic nonfinancial sectors

Nonfederal
Households———— — Business—— State and Domestic
Federal Total Home Consumer local financial
Total government nonfederal Total mortgage credit Total Corporate governments sectors Foreign
1957 4.7 -1.0 8.3 8.2 8.8 5.7 8.1 8.6 9.2 16.1 7.4
1958 6.1 4.1 7.2 6.3 8.7 0.6 7.1 6.3 10.2 1.0 10.7
1959 7.8 3.0 10.4 12.7 11.4 15.6 8.4 6.6 9.9 32.1 3.0
1960 5.0 -0.9 8.1 9.1 8.8 7.1 7.1 6.3 8.3 175 8.3
1961 6.0 3.0 7.4 7.7 8.8 3.6 7.0 5.1 7.8 7.2 9.6
1962 6.9 2.8 8.8 9.4 9.2 9.3 8.4 6.8 7.7 13.1 8.2
1963 6.8 15 9.1 10.5 9.8 12.3 8.4 6.7 6.5 18.3 11.7
1964 7.3 24 9.3 10.5 9.3 12.2 8.9 8.0 7.2 13.6 12.9
1965 7.1 0.6 9.6 9.1 85 11.6 10.7 10.7 7.9 16.8 7.2
1966 6.7 1.4 8.5 6.6 5.9 6.1 11.2 11.7 6.7 17.7 5.1
1967 7.1 4.9 7.8 5.8 5.7 5.0 10.3 10.4 6.7 1.0 9.8
1968 8.0 45 9.2 7.8 6.5 9.9 11.0 11.7 75 14.1 6.3
1969 7.1 -1.1 9.7 7.3 6.2 8.3 11.9 11.9 9.6 32.8 6.9
1970 6.9 4.2 7.6 4.2 4.1 34 10.4 10.3 8.7 145 5.7
1971 9.5 8.3 9.8 9.2 8.6 11.7 10.1 7.7 10.9 8.7 9.7
1972 10.0 4.6 114 11.7 11.9 13.1 12.2 9.6 8.4 17.2 7.9
1973 10.7 2.0 12.9 12.6 11.9 13.3 14.6 17.3 7.8 28.9 10.3
1974 9.2 34 10.5 8.2 8.4 4.6 13.4 11.6 6.9 23.1 20.5
1975 9.3 23.9 6.3 8.3 9.3 3.8 4.9 3.1 5.4 1.2 17.4
1976 10.8 15.6 9.7 11.8 13.7 10.6 8.2 7.4 8.4 9.0 215
1977 12.8 11.0 13.3 16.3 18.1 15.5 11.9 11.9 8.4 18.8 11.6
1978 13.8 9.2 15.0 17.0 18.0 17.4 13.0 11.6 15.4 221 18.6
1979 12.2 5.8 13.7 14.8 15.9 13.8 13.9 11.2 9.0 22.0 9.5
1980 9.5 11.8 9.0 8.3 10.7 0.6 10.2 8.2 6.9 14.4 14.0
1981 10.0 11.6 9.6 7.5 7.0 5.0 11.9 134 8.0 18.0 11.9
1982 9.9 19.7 7.7 5.6 4.7 4.6 8.8 6.7 11.2 13.6 7.2
1983 12.0 189 10.2 11.7 10.8 12.8 8.7 7.6 114 134 8.2
1984 14.6 16.9 13.9 12.8 11.7 18.3 15.5 16.9 114 17.9 3.7
1985 15.6 16.5 154 15.0 135 14.2 12.0 12.2 31.8 19.5 0.5
1986 12.1 13.6 11.7 11.4 13.8 9.2 12.2 15.3 10.8 26.1 4.1
1987 9.2 8.0 9.6 12.2 16.3 5.1 6.7 8.4 12.1 18.3 2.6
1988 9.0 8.0 9.3 9.6 10.9 8.6 9.7 115 6.5 13.1 3.0
1989 7.6 7.0 7.8 8.7 10.1 6.0 7.5 8.5 5.7 10.5 4.0
1990 6.6 11.0 53 7.9 10.1 2.0 3.1 4.7 4.9 8.8 9.1
1991 45 111 25 52 6.8 -1.7 -1.7 -2.2 8.2 6.0 52
1992 4.8 10.9 2.8 52 6.1 0.6 0.5 1.4 2.0 8.7 7.9
1993 5.3 8.3 4.2 6.4 55 7.7 15 2.0 5.7 9.6 22.3
1994 5.0 4.7 5.1 8.7 6.7 14.6 35 4.7 -3.4 14.1 -4.0
1995 55 4.1 5.9 8.2 6.2 14.3 6.0 7.5 -3.5 11.8 18.8
1996 5.4 4.0 5.9 7.8 8.3 8.3 4.7 52 1.2 125 15.3
1992 - Q1 52 11.7 3.2 6.2 8.4 0.6 0.3 1.0 1.8 6.9 11
Q2 4.6 11.8 2.3 3.1 3.3 -1.6 0.4 1.4 54 9.5 215
Q3 4.9 10.3 3.0 5.6 6.8 15 0.1 0.8 35 10.7 8.7
Q4 4.1 8.4 2.7 55 55 21 13 25 -2.8 6.4 0.6
1993 - Q1 3.8 7.4 2.6 3.7 3.0 4.6 -0.1 -0.1 7.3 54 18.1
Q2 6.5 10.4 5.1 6.6 6.6 5.0 1.7 2.7 10.6 6.3 20.8
Q3 5.0 5.8 4.7 75 6.3 8.3 1.9 2.6 35 14.1 32.8
Q4 5.4 8.7 4.3 7.1 55 12.0 2.2 2.6 0.9 115 11.4
1994 - Q1 52 5.8 5.0 8.2 6.9 11.1 3.1 4.2 -0.4 15.1 -23.8
Q2 45 34 4.9 8.3 6.0 14.7 3.4 4.6 -2.9 115 -7.6
Q3 4.7 4.4 4.8 8.3 6.0 14.7 3.6 4.7 -4.8 12.3 3.8
Q4 51 4.8 5.1 8.9 7.1 14.9 3.9 5.0 -5.7 14.6 12.4
1995 - Q1 6.4 7.1 6.2 8.3 6.6 13.9 6.7 8.4 -4.0 7.0 18.1
Q2 6.5 52 7.0 8.2 6.1 15.1 7.4 9.7 0.0 114 11.7
Q3 4.2 24 4.8 85 6.8 14.7 4.2 4.9 -9.2 12.8 222
Q4 4.3 1.6 5.3 6.7 4.8 10.7 5.2 6.3 -1.1 13.9 18.3
1996 -- Q1 6.4 6.6 6.3 9.3 9.9 10.8 4.3 4.6 -0.3 7.7 11.2
Q2 52 1.7 6.5 8.4 8.4 7.8 4.6 52 4.1 15.9 8.1
Q3 51 4.3 5.3 7.1 7.2 8.3 59 7.4 -5.7 11.2 23.0
Q4 45 3.1 4.9 5.6 6.5 55 3.6 3.2 6.9 13.1 16.0

1. Data shown are on an end-of-period basis and may differ from month-average statistics in the Board’s H.6 release.
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D.2 Borrowing by Sector
Billions of dollars; quarterly figures are seasonally adjusted annual rates

Domestic nonfinancial sectors

Nonfederal
Households———— — Business—— State and Domestic
Federal Total Home Consumer local financial
Total government nonfederal Total mortgage credit Total Corporate governments sectors
1957 27.0 -2.2 29.3 12.3 8.1 2.6 12.4 9.9 4.7 2.9
1958 36.7 9.2 275 10.2 8.8 0.3 11.7 7.8 5.6 0.2
1959 49.6 6.9 42.7 21.9 12.6 7.7 14.8 8.6 6.0 6.7
1960 34.7 -2.0 36.8 17.7 10.8 4.0 13.6 8.7 55 4.9
1961 435 7.2 36.3 16.3 11.8 2.2 14.4 7.6 5.6 2.3
1962 52.8 6.9 45.9 215 13.3 5.9 18.4 10.7 6.0 4.6
1963 55.4 3.8 51.6 26.2 15.6 8.5 20.0 11.2 55 7.2
1964 64.1 6.1 58.0 28.9 16.3 9.5 22.7 14.3 6.4 6.3
1965 67.1 1.6 65.4 27.8 16.2 10.1 30.0 20.5 7.6 8.9
1966 67.2 3.6 63.6 21.9 12.1 5.9 34.8 24.9 6.9 11.0
1967 76.1 12.9 63.2 20.5 12.6 5.1 35.3 24.8 7.3 0.7
1968 925 125 80.0 29.4 15.2 10.8 41.9 30.7 8.8 10.4
1969 88.7 -3.2 91.9 29.5 15.3 9.9 50.3 34.7 12.1 27.6
1970 91.2 12.1 79.2 18.3 10.8 4.4 48.8 33.6 12.1 16.2
1971 135.2 24.9 110.3 41.6 235 15.6 52.3 27.7 16.4 11.1
1972 156.1 15.0 141.1 57.8 354 19.5 69.3 36.9 14.0 23.9
1973 183.9 6.9 176.9 69.6 39.6 225 93.2 73.0 14.1 47.0
1974 174.5 11.9 162.6 51.0 31.3 8.9 98.2 56.2 134 48.5
1975 193.3 85.6 107.6 56.2 374 7.8 40.3 17.0 11.1 3.1
1976 244.8 69.2 175.6 85.8 60.0 22.0 71.3 41.4 18.5 235
1977 321.1 56.3 264.8 132.9 90.5 35.4 112.0 71.1 19.9 53.6
1978 390.9 52.5 338.4 161.5 106.5 46.0 137.5 78.0 39.4 74.7
1979 391.8 35.8 356.0 164.2 110.7 42.7 165.2 83.8 26.6 91.1
1980 343.9 774 266.5 105.8 86.7 2.3 138.5 68.4 22.2 73.0
1981 394.5 85.5 309.0 104.6 63.6 17.7 176.7 120.0 27.6 104.3
1982 432.6 161.3 271.3 84.0 46.0 17.2 145.6 67.8 41.7 93.0
1983 572.3 185.2 387.1 183.2 108.1 50.0 156.5 81.8 47.3 104.5
1984 779.3 197.2 582.1 222.1 128.1 80.7 307.5 198.7 52.5 157.7
1985 956.7 225.7 731.0 292.4 164.4 73.9 275.0 168.4 163.6 205.0
1986 861.0 216.0 645.1 258.5 193.9 55.0 313.1 236.3 734 327.8
1987 734.0 143.9 590.1 306.8 261.0 33.2 192.2 148.7 91.1 291.6
1988 776.5 155.1 621.4 267.9 199.5 58.8 299.0 225.0 54.5 249.2
1989 719.1 146.4 572.7 268.2 205.7 445 253.4 183.2 51.1 225.0
1990 670.3 246.9 423.4 264.6 225.3 16.1 112.2 110.0 46.6 211.4
1991 485.5 278.2 207.3 188.3 168.6 -13.7 -62.7 -53.8 81.6 155.6
1992 544.5 304.0 240.5 200.2 162.9 5.0 19.2 33.9 21.1 240.0
1993 629.5 256.1 3734 257.3 155.1 61.5 53.7 47.6 62.3 291.3
1994 621.3 155.9 465.4 3724 198.2 126.3 132.8 118.1 -39.8 467.7
1995 719.8 144.4 575.4 381.1 197.7 141.6 233.8 197.5 -39.6 446.6
1996 747.4 145.0 602.4 395.3 278.7 94.4 193.9 147.3 13.3 531.0
1992 - Q1 594.4 323.8 270.6 238.1 2224 4.7 12.8 24.6 19.8 190.7
Q2 531.4 336.3 195.1 122.4 88.6 -12.7 14.9 32.8 57.8 269.1
Q3 564.6 303.3 261.3 220.3 187.4 11.6 2.6 18.6 38.3 309.7
Q4 487.6 252.6 235.0 219.8 153.3 16.4 46.6 59.4 -31.4 190.5
1993 - Q1 455.7 228.1 227.6 150.3 85.6 37.2 -3.2 -2.3 80.5 161.9
Q2 779.0 327.8 451.2 268.6 189.1 40.3 64.3 65.9 118.3 192.0
Q3 609.6 185.8 423.8 311.7 183.3 67.8 72.3 63.7 39.9 438.7
Q4 673.6 282.8 390.8 298.7 162.4 100.6 81.6 63.0 10.5 3725
1994 - Q1 653.5 192.9 460.6 350.0 204.9 96.3 115.6 105.6 -5.0 502.9
Q2 572.0 113.6 458.4 362.7 182.2 130.8 129.7 116.6 -34.1 397.9
Q3 601.8 150.1 451.7 370.2 184.6 135.7 137.1 119.7 -55.6 435.5
Q4 657.8 166.8 491.0 406.8 221.0 1425 148.8 130.3 -64.6 534.5
1995 - Q1 849.3 247.8 601.5 386.5 210.3 137.6 260.2 220.9 -45.2 267.4
Q2 868.6 184.7 683.9 391.5 197.3 155.0 292.4 260.3 0.0 440.0
Q3 570.0 86.0 484.0 414.0 224.2 156.4 171.4 133.5 -101.3 507.0
Q4 591.3 59.3 532.0 3325 159.1 117.5 2114 175.3 -11.9 572.0
1996 -- Q1 883.3 239.9 643.4 470.2 3334 122.4 176.8 130.5 -3.6 328.6
Q2 734.3 62.4 671.9 434.0 290.7 90.9 193.5 149.2 44.4 687.2
Q3 725.0 161.3 563.7 375.7 255.8 98.0 249.5 2145 -61.6 503.1
Q4 647.0 116.5 530.6 301.1 234.7 66.2 155.5 95.2 73.9 605.0

Foreign

33
62.8
26.8

19

57.1
68.4

113.6
42.6

-91.7
-27.5
135
44.7

67.1
45.5
88.3
76.9

49.1
36.6
106.0
77.8
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D.3 Debt Outstanding by Secto#
Billions of dollars; quarterly figures are seasonally adjusted

Domestic nonfinancial sectors

Nonfederal
— Households——— — Business—— State and Domestic
Federal Total Home Consumer local financial
Total government nonfederal Total mortgage credit Total Corporate governments sectors

1957 602.9 221.9 381.0 161.6 101.3 49.2 164.4 123.6 55.0 20.8
1958 639.5 231.1 408.4 172.0 110.5 495 175.7 131.0 60.7 21.0
1959 689.4 238.0 451.4 194.0 123.1 57.2 190.7 139.8 66.7 27.7
1960 724.1 236.0 488.2 211.7 133.8 61.2 204.3 148.6 72.2 325
1961 767.6 243.2 524.4 228.0 145.6 63.4 218.7 156.1 77.8 34.9
1962 820.4 250.0 570.3 249.5 159.0 69.3 237.1 166.8 83.8 39.4
1963 875.8 253.8 621.9 275.6 174.6 77.9 257.1 178.0 89.2 46.6
1964 939.6 259.9 679.7 304.4 190.8 87.4 279.6 192.1 95.6 53.0
1965 1006.7 261.5 745.2 332.3 207.0 97.5 309.7 212.7 103.2 61.9
1966 1074.2 265.1 809.0 354.5 219.5 103.4 3445 237.5 110.0 72.9
1967 1150.1 278.1 872.1 374.9 231.9 108.6 379.8 262.3 117.4 73.6
1968 1242.2 290.6 951.6 404.5 247.0 119.3 420.9 292.3 126.1 84.0
1969 1331.4 287.4 1043.9 4345 262.3 129.2 471.2 327.0 138.3 111.5
1970 1421.5 299.5 1122.0 453.3 273.6 133.7 518.5 358.7 150.3 127.8
1971 1556.6 324.4 1232.2 495.5 296.5 149.2 569.9 386.3 166.7 138.9
1972 1712.6 339.4 1373.2 553.4 331.8 168.8 639.1 423.2 180.7 162.8
1973 1896.9 346.3 1550.6 624.1 370.7 193.0 731.7 485.9 194.8 209.8
1974 2070.8 358.2 1712.6 674.9 401.7 201.9 829.4 541.7 208.2 258.3
1975 2263.0 443.9 1819.1 728.2 439.2 207.0 871.6 560.6 219.4 261.4
1976 2506.6 513.1 1993.5 815.5 499.5 229.0 940.2 599.2 237.8 284.9
1977 2827.8 569.4 2258.4 948.3 590.0 264.4 1053.9 672.1 256.2 338.8
1978 3212.9 621.9 2591.0 1108.2 696.4 3104 1187.2 745.9 295.6 4135
1979 3604.8 657.7 2947.2 1273.2 808.6 353.1 1351.8 829.0 322.2 505.9
1980 3957.8 735.0 3222.8 1391.1 904.9 355.4 1487.3 894.4 3444 578.9
1981 4350.8 820.5 3530.3 1500.5 973.3 373.1 1657.8 1008.2 372.1 682.4
1982 4765.4 981.8 3783.6 1569.7 1004.7 390.3 1800.1 1072.8 413.8 778.1
1983 5340.6 1167.0 4173.6 1732.9 1092.8 440.3 1979.5 1177.5 461.1 882.8
1984 6115.1 1364.2 4750.9 1946.7 1220.3 521.0 2290.6 1379.8 513.6 1052.4
1985 7090.0 1589.9 5500.1 2259.9 1409.9 594.9 2562.2 1544.8 677.9 1258.3
1986 7948.5 1805.9 6142.6 2516.9 1603.8 649.9 2874.4 1780.1 751.4 1593.6
1987 8666.0 1949.8 6716.2 2777.7 1822.7 683.1 3097.6 1959.8 840.9 1896.5
1988 9439.0 2104.9 7334.1 3067.9 2032.9 741.9 3370.8 2156.9 895.5 2145.8
1989 10175.2 2251.2 7923.9 3346.6 2236.9 795.0 3630.8 2347.0 946.5 2399.3
1990 10874.1 2498.1 8376.0 3640.3 2491.3 811.1 37425 2456.6 993.2 2613.9
1991 11352.7 2776.4 8576.3 3828.2 2659.5 797.4 3673.4 2401.1 1074.8 2769.4
1992 11900.3 3080.3 8820.0 4028.3 2822.4 802.4 3695.7 2436.5 1095.9 3025.0
1993 12544.7 3336.5 9208.2 4288.0 2979.8 863.9 3761.9 2496.5 1158.2 3321.7
1994 13172.2 3492.3 9679.9 4660.1 3178.0 990.2 3901.3 2621.2 1118.4 3794.6

1995 13892.0 3636.7 10255.2 5041.2 3375.7 1131.9 4135.2 2818.7 1078.8 4243.9

1996 14639.4 3781.8 10857.6 5436.5 3654.4 1226.3 4329.1 2966.0 1092.1 4774.8

1992 -- Q1 11504.5 2857.3 8647.1 3887.7 2715.1 798.6 3679.7 2408.8 1079.7 2832.7

Q2 11637.3 2941.4 8695.9 3918.3 2737.2 795.4 3683.4 2417.0 1094.2 2900.0

Q3 117785 3017.2 8761.2 3973.4 2784.1 798.3 3684.1 2421.7 1103.8 2977.4

Q4 11900.3 3080.3 8820.0 4028.3 2822.4 802.4 3695.7 2436.5 1095.9 3025.0

1993 -- Q1 12015.0 3137.4 8877.6 4065.9 2843.8 811.7 3695.7 2436.7 1116.0 3070.8

Q2 12209.7 3219.3 8990.4 4133.1 2891.1 821.8 37117 2453.1 1145.6 3118.8

Q3 12362.1 3265.8 9096.4 4211.0 2936.9 838.8 3729.8 2469.1 1155.6 3228.5

Q4 12544.7 3336.5 9208.2 4288.0 2979.8 863.9 3761.9 2496.5 1158.2 3321.7

1994 -- Q1 12714.3 3384.7 9329.6 4375.2 3031.1 888.0 3797.4 2529.5 1156.9 3452.7

Q2 12857.3 3413.1 9444.2 4465.9 3076.6 920.7 3829.9 2558.7 1148.4 3552.1

Q3 13007.7 3450.6 9557.1 4558.4 3122.8 954.6 3864.1 2588.6 11345 3661.0

Q4 13172.2 3492.3 9679.9 4660.1 3178.0 990.2 3901.3 2621.2 1118.4 3794.6

1995 -- Q1 13384.5 3554.3 9830.2 4756.7 3230.6 1024.7 3966.4 2676.4 1107.1 3864.1

Q2 13601.7 3600.4 10001.2 4854.6 3279.9 1063.4 4039.5 27415 1107.1 3974.1

Q3 13744.2 3621.9 10122.2 4958.1 3336.0 1102.5 4082.4 2774.9 1081.8 4100.9

Q4 13892.0 3636.7 10255.2 5041.2 3375.7 1131.9 4135.2 2818.7 1078.8 4243.9

1996 -- Q1 14112.8 3696.7 10416.1 5158.8 3459.1 1162.5 4179.4 2851.3 1077.9 4326.0

Q2 14296.4 3712.3 10584.0 5267.3 3531.8 1185.2 4227.8 2888.6 1089.0 4497.8

Q3 14477.6 3752.6 10725.0 5361.2 3595.7 1209.7 4290.2 2942.2 1073.6 4623.6

Q4 14639.4 3781.8 10857.6 5436.5 3654.4 1226.3 4329.1 2966.0 1092.1 4774.8

1. Data shown are on an end-of-period basis and may differ from month-average statistics in the Board’s H.6 release.
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