Guidelines for the Conduct of System Open Market Operations in

Federal-Agency Issues
Temporarily suspended effective January 27, 2009

1. System open market operations in 2. System open market operations in
federal-agency issues are an integral part of federal-agency issues are not designed to sup-
total System open market operations designed port individual sectors of the market or to
to influence bank reserves, money market channel funds into issues of particular agen-
conditions, and monetary aggregates. cies.





