





























	Re: Proposed Revisions to Prohibitions and Restrictions on Proprietary Trading and Certain Interests in, and Relationships with, Hedge Funds and Private Equity Funds (OCC Docket ID OCC-2018-0010; Federal Reserve Docket No. R-1608; FDIC RIN 3064- AE67; SEC File No. S7-14-18; CFTC RIN 3038-AE72) logo for Committee on Capital Markets Regulation
	Dear Sir or Madam:
	I. The Current Regulation
	Proprietary Trading Ban
	Covered Funds Restriction
	Compliance Requirements

	2. The Proposal
	Short-Term Intent Test and the Accounting Test
	RENTD and the Underwriting and Market Making Exemptions
	Compliance Requirements

	3. Analysis of the Proposed Rule
	Accounting Test and 60-Day Presumption
	Reporting Metrics
	Extraterritorial Application of the Volcker Rule
	Covered Funds
	Coordination


	Respectfully submitted. signed John L. Thornton Co-CHAIR signed Hal S. Scott DIRECTOR signed R. Glenn Hubbard Co-CHAIR


