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Comments:

NONCONFIDENTIAL // EXTERNAL
Good afternoon,
REF: YOUR E-MAIL DD Dec 14 copied below:

With regards to your request to give you feedback on ISO 20022 message format for the Fedwire
Funds Services We are following the advice form our Payment Vendor System to submit our response
ad follow:

Implementing 1ISO 20022 standards in Nov 2023 (one year only after FAIM 3.0.7 deadline) is too
aggressive as a timeline as both vendors and financial institutions alike need time to develop, test and
implement the versions of our payment products compatible with ISO 20022. We also need to take into
consideration that this change will also affect our other third party vendors (compliance/OFAC, fraud
etc.). As such our recommendation is that additional time is required for the ISO 20022 implementation
timeline. An additional 6 to 12 months would be very beneficial.

Should you have any question do not hesitate to contact me.
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