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1 Since 1985, ISDA has worked to make the global derivatives markets safer and more efficient. Today, ISDA has 
over 1,000 member institutions from 76 countries. These members comprise a broad range of derivatives market 
participants, including corporations, investment managers, government and supranational entities, insurance 
companies, energy and commodities firms, and international and regional banks. In addition to market participants, 
members also include key components of the derivatives market infrastructure, such as exchanges, intermediaries, 
clearing houses and repositories, as well as law firms, accounting firms and other service providers. Information 
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2 Financial Data Transparency Act Joint Data Standards, 89 Fed. Reg. 67,890 (proposed Aug. 22, 2024), 
https://www.govinfo.gov/content/pkg/FR-2024-08-22/pdf/2024-18415.pdf. 
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3 Industry institutions contributing to the development of the ISDA Digital Regulatory Reporting include (but are 
✿✸✺ ❆❁✄❁✺❅❀ ✺✸☎ ✺❇✸❂❅ ❆❁❂✺❅❀ ✸✿ ✻✼✽✾❈❂ website at https://www.isda.org/isda-solutions-infohub/isda-digital-regulatory-
reporting/.  
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✪✁☎✓✆✦✂✧ ✁✦✌ ✣✁✝✥✆✂ ✡✦✤✝✁✧✂✝✥✁✂✥✝✆✧ ✎✜✪✣✡✒✠ ✡✦✂✆✝✦✁✂✣✄✦✁★ �✝✄✁✦✣✢✁✂✣✄✦ ✄✤ ☛✆✁✥✝✣✂✣✆✧

✜✄✓✓✣✧✧✣✄✦✧ ✎✡�☛✜�✒ ✁✦✌ ✂✢✆ ✆✆✄✥★✁✂✄✝☎ �✞✆✝✧✣✄✢✂ ✜✄✓✓✣✂✂✆✆ ✎✆�✜✒ ✎✂✄✄✆✂✢✆✝ �✡✦✂✆✝✦✁✂✣✄✦✁★

✂✥✂✢✄✝✣✂✣✆✧✁✒✍ ✂✦☎ ✌✆✞✣✁✂✣✄✦ ✤✝✄✓ ✂✢✆✧✆ ☞✣✌✆★☎✧✁✁✁✆✝✂✆✌ ✧✂✁✦✌✁✝✌✧ ✁✦✌ ✝✝✁✁✂✣✁✆✧ ☞✄✥★✌ ✝✆✫✥✣✝✆

✓✁✝✥✆✂ ✝✁✝✂✣✁✣✝✁✦✂✧ ✂✄ ✓✄✌✣✤☎ ☎✥✣★✌✧✠ ✂✢✥✧ ✣✦✁✥✝✝✣✦✄ ✧✣✄✦✣✤✣✁✁✦✂ ✁✄✧✂✧ ☞✣✂✢✄✥✂ ✁✦☎ ✝✆✄✥★✁✂✄✝☎

☎✆✦✆✤✣✂✍  
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✁✄✓✓✆✦✂✧ ✣✦ ✁ ✂✁☎★✆ ✤✄✝✓✁✂ ✂✄ ✣✓✝✝✄✞✆ ✂✢✆ ✁★✁✝✣✂☎ ✁✦✌ ✝✆✁✌✁☎✣★✣✂☎ ✄✤ ✄✥✝ ✁✄✓✓✆✦✂✧✍ 
 

✂✬✗❃▲ ❏❄✲❑✲✴ 

Proposal Comments 

The Agencies invite comment on 
the establishment of the Legal 
Entity Identifier (LEI) (ISO 
17442)5 as the legal entity 
identifier data standard in the 
proposed joint rule and on other 
options for the legal entity 
identifier data standard.  

We support the establishment of the ISO 17442 (Legal 
Entity Identifier) as the legal entity identifier data standard 
as it is commonly used by reporting parties today in OTC 
derivatives. 
 
We agree ☞✣✂✢ ✂✢✆ ✪✝✄✝✄✧✁★✩✧ ✧✂✁✂✆✓✆✦✂ that it is 
appropriate that individual regulators have the discretion to 
determine whether entities are obligated to renew LEIs and 
corresponding legal entity reference data (rather than the 
joint standard).6 

 

❋✙✯❅✵✰✲ 

Proposal Comments 

�For reporting of swaps and  
security based swaps✁, the 

For identification of OTC derivatives (including Swaps 
and Security Based Swaps (SBS)), ISDA supports the use 

 

✆✸✄✄❁✺✺❅❅ ✸✿ ✝✶✞✄❅✿✺❂ ✶✿❀✟✶✠✡❅✺ ✻✿☛✠✶❂✺✠✹❃✺✹✠❅❂ ☞✆✝✟✻☎ ✶✿❀ ✻✿✺❅✠✿✶✺❁✸✿✶❆ ✌✠✍✶✿❁✎✶✺❁✸✿ ✸☛ ✼❅❃✹✠❁✺❁❅❂

✆✸✄✄❁❂❂❁✸✿❂ ☞✻✌✼✆✌☎ ✏❅❃❇✿❁❃✶❆ ✑✹❁❀✶✿❃❅ ✒ ✓✶✠✄✸✿❁❂✶✺❁✸✿ ✸☛ ✺❇❅ ✄✧✖☎✆✣ ✝✕✞✢✆✔✗ ✟✢✣✧✗✖✠✖✣✕ ☞✼❅✩✺❅✄✷❅✠ ✪✫✬✱☎✮
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Agencies propose to establish 
ISO 4914 Unique product 
identifier (UPI);7 and  
 
�✔✄✝ ✄✂✢✆✝ types of financial 
instruments✁, the Agencies 
propose to establish ISO 10962 
Classification of financial 
instruments (CFI);8 and 
 
�✔✄✝ ✁✦ ✣✌✆✦✂✣✤✣✆✝ ✄✤ ✤✣✦✁✦✁✣✁★

instruments✁, the Agencies 
propose to establish the 
Financial Instrument Global 
Identifier (FIGI).9  �✔✄✝
identification of securities, the 
Agencies also considered 
✜✖☛✡✪ ✁✦✌ ✂✢✆ ✡☛✡★� ✛✢✣★✆

these identifiers are widely 
used, they are proprietary and 
not available under an open 
★✣✁✆✦✧✆ ✣✦ ✂✢✆ ✖✦✣✂✆✌ ☛✂✁✂✆✧�✁ 
 
 

of ISO 4914 UPI as the standard.  Notably, this approach 
fulfills one of FSB✩✧ key steps towards effective global 
aggregation of OTC derivatives transaction reporting data, 
✁✧ ✄✥✂★✣✦✆✌ ✣✦ ✔☛✂✩✧ �✔✆✁✧✣☎✣★✣✂☎ ✧✂✥✌☎ ✄✦ ✁✝✝✝✄✁✁✢✆✧ ✂✄

aggregate OTC derivatives data.✁10  According to the FSB, 
it is �critical for any aggregation option that the work on 
standardisation and harmonisation of important data 
elements be completed, including in particular through the 
✄★✄☎✁★ ✣✦✂✝✄✌✥✁✂✣✄✦ ✄✤ ✂✢✆�✖✦✣✫✥✆ ✪✝✄✌✥✁✂ ✡✌✆✦✂✣✤✣✆✝

✎✖✪✡✒✍✁  The global UPI was subsequently put in place per 
the Globally Harmonized Guidance for the UPI11 and ISO 
4914. 
 
The distinction under the Proposal between FIGI and CFI 
is not clear to us. We would welcome more clarity on this 
aspect of the Proposal. Having said so, ISDA supports use 
of the CFI as a classification system (taxonomy) for 
securities, exchange-traded derivatives (listed) and OTC 
financial instruments. Treating the CFI as a classification 
system would be consistent with the hierarchical 
relationship between the UPI and CFI, where UPI is the 
specified standard for identification of OTC derivatives 
products, while the CFI can provide broader 
categorization-level.   
 
ISDA believes that it is premature for the Agencies to 
establish a common standard (e.g. whether the CUSIP, 
FIGI or ISIN) for identifying a securities underlier of an 
OTC derivative.  Instead, the Agencies should conduct a 
more robust analysis, with results made publicly available 
for industry feedback, including: 
(a) comparison in the coverage of securities underliers 

 

7 ISO 4914:2021, Financial services, Unique product identifier (UPI), ISO, 
https://www.iso.org/standard/80506.html. 

8 ISO 10962:2021, Securities and related financial instruments, Classification of financial instruments (CFI) code, 
ISO, https://www.iso.org/standard/81140.html. 

9 ★✰✼✰ ❂✺✶✿❀✶✠❀ ☞✁✵✰✬✸✲☎✮✾✂✼✻ ✾❃❃✠❅❀❁✺❅❀ ✼✺✶✿❀✶✠❀❂ ✆✸✄✄❁✺✺❅❅✳ ✶✿❀ ✄☎☎✆✝✞✟✟✠✠✠✡☛☞✌✡☛✍✌✟✎✏✌✏✟✰  

10 Feasibility study on approaches to aggregate OTC derivatives data (19 Sept 2014), https://www.fsb.org/wp-
content/uploads/r_140919.pdf.  

11 Committee on Payments and Market Infrastructures (CPMI) and International Organization of Securities 
Commissions (IOSCO) Technical Guidance ✒ Harmonisation of the Unique Product Identifier (September 2017), 
https://www.bis.org/cpmi/publ/d169.pdf  
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between proposed identifiers; 
(b) listing of attributes associated with the proposed 

identifiers, that are freely available as open-source data;  
(c) listing of attributes associated with the proposed 

identifiers, which may not be freely available as open-
source data, but available behind any type of paywall;12  

(d) clarifying which of the above mentioned �✂✣✆✝s✩ are 
being proposed as the joint Agency standard;  

(e) analysis of the issuance process, including timing of the 
availability of the identifier, for each of the proposed 
identifiers; 

(f) comparison of current global regulatory use of the 
proposed identifiers;  

(g) evaluating the extent to which each of the proposed 
identifiers is already built into the systems of market 
participants; and 

(h) conducting an in-depth cost-benefit analysis and 
providing clear rationale for compelling market 
participants to move to another standard, if Agencies 
propose to establish a joint standard other than the 
identifier currently built into systems of market 
participants. The analysis should include identifying 
any gaps between what the industry has built versus 
proposed identifiers, and specifying what critical 
information the Agencies believe is missing from what 
the industry has already built.  

 
In summary, the Proposal does not provide a clear 
rationale and sufficient cost-benefit analysis, with findings 
made available for public comment, for the Agencies to 
determine a joint common standard for identifying a 
securities underlier of an OTC derivative.  However, if 
support for an identifier is necessary at this juncture, ISDA 
supports the identifier which is most implemented across 
market participants, until such time as a cost-benefit 
analysis and clear rationale for moving away from what 
the industry has already built is provided by the Agencies.  

 

 

12 Example of paywalls include but are not limited to: the need for paid subscription, paid membership, purchase per 
user or firm in order to access an attribute associated with the identifier, third party dependencies which have 
commercial aspects to access additional attributes, etc. 
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✮❃✲✬ 

Proposal Comments 

For date fields, the Agencies 
propose to establish the date as 
defined by ISO 860113 �✥✧✣✦✄
the Basic format option (which 
minimizes the number of 
separators).✁  
 
  

In general, ISDA supports establishing ISO 8601 as a 
standard for dates for OTC derivatives. However, we do not 
support the further proposal to specify the Basic format14 of 
the ISO 8601 as the joint standard. 
  
Basic and Extended formats are both part of the ISO 8601 
standard.  Since the Proposal will have a wide-reaching 
impact across all types of rules at the Agencies, the 
additional granularity about Basic or Extended format, both 
of which are within the ISO 8601 standard, should be left to 
the discretion of each agency, as appropriate.  
 
Further, where existing rule requirements already use an 
Extended format, we do not support a joint data standard 
which could potentially result in individual regulatory 
mandates to change to Basic format.  As one example, 
market participants have already built for certain trade 
reporting rules which require ISO 8601 using a hyphen 
delimiter (e.g. Extended format) in several global 
jurisdictions, including CFTC15, due to existing Globally 
Harmonized Guidance16.  A joint standard mandating the 
Basic format could result in the need for industry-wide 
rebuild to revise to Basic format for no apparent regulatory 
benefit.  

 

 

13 ISO 8601, Date and time format, ISO, https://www.iso.org/iso-8601-date-and-time-format.html. 

14 Section 3.1.3.4, ISO 8601✮ �☛✶❂❁❃ ☛✸✠✄✶✺❊ date and timerepresentation (3.1.3.2) that does not include separators 
between its time scale components ☞✶✰✬✰✶✰✶☎✁✳ ✼❅❃✺❁✸✿ ✶✰✬✰✶✰✲ �✍✂✺❅✿❀❅❀ ☛✸✠✄✶✺❊❅✂✺❅✿❂❁✸✿ ✸☛ ✺❇❅ basic 

format (3.1.3.4) that includes separators between its time scale components ☞✶✰✬✰✶✰✶☎✁; Section 3.2.6 � ✺❇❅ �-✁ ❇✞✩❇❅✿

❃❇✶✠✶❃✺❅✠✮ ❁✿ ❅✂✺❅✿❀❅❀ ☛✸✠✄✶✺✮ ❂❅✩✶✠✶✺❅❂ ✺❇❅ ✺❁✄❅ ❂❃✶❆❅ ❃✸✄✩✸✿❅✿✺❂ ☛✸✠ �✞❅✶✠✁ ✶✿❀ �✄✸✿✺❇✁✮ �✞❅✶✠✁ ✶✿❀ �❉❅❅✡✁✮

�✞❅✶✠✁ ✶✿❀ �❀✶✞✁✮ �✄✸✿✺❇✁ ✶✿❀ �❀✶✞✁✮ ✶✿❀ �❉❅❅✡✁ ✶✿❀ �❀✶✞✁, https://www.iso.org/obp/ui/en/#iso:std:70907:en.  

15 CFTC mandated, and therefore the industry has built, the ISO 8601 Extended format for most of the CDE data 
elements in the footnote directly following, as well as several additional reportable data elements, including but not 
limited to: Clearing receipt timestamp; Fixing date; Last floating reference reset date.  

16 Globally Harmonized Guidance for CDE data elements that have adopted ISO 8601 Extended format for date 
include but are not limited to: Execution timestamp; Other payment date; Effective date; Expiration date; Price 
schedule - unadjusted effective date of the price; Notional amount schedule - unadjusted date on which the 
associated notional amount becomes effective; Notional amount schedule - unadjusted end date of the notional 
amount; Notional quantity schedule - unadjusted date on which the associated notional quantity becomes effective; 
Valuation timestamp; Reporting timestamp, https://www.leiroc.org/publications/gls/roc_20230929.pdf.    
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Identification of a S✲❃✲✬� ✚✯✘✘✬✘✘❑✯❄� ✯✙ ✰❑▲❑✲❃✙✴ ✏✘✲❃✲✬✑ ✯✁ ✲✂✬ ✄.S.A. or geographic 

directional  

Proposal Comments 

For identification of a state, 
✝✄✧✧✆✧✧✣✄✦✠ ✄✝ ✓✣★✣✂✁✝☎ �✧✂✁✂✆✁

of the United States of 
America or geographic 
directional, the Agencies 
propose to establish the U.S. 
Postal Service (USPS) 
Abbreviations, as published in 
✂✝✝✆✦✌✣✦ ✂ �Two✪Letter 
State and Possession 
Abbreviations✁ ✄✤ Publication 
28 Postal Addressing 

Standards, Mailing Standards 

of the USPS.  
 
  

Where abbreviations are already used for identification of a 
geographic directional, we support the USPS abbreviations 
✣✦ ✂✝✝✆✦✌✣✦ ✂ �Two✪Letter State and Possession 
Abbreviations✁ ✄✤ Postal Addressing Standards, Mailing 

Standards of the USPS17 for OTC derivatives. 
 
In cases where long names, and not abbreviations, are 
currently used in OTC derivatives transactions for 
geographic directional (e.g. East, North, etc), we do not 
support a joint standard mandating use of such 
abbreviations.  Examples include, but are not limited to, 
data relating to OTC derivatives benchmarks such as 
Commodity Reference Prices (CRPs), i.e., benchmarks that 
can be used in such OTC transactions. The industry has 
already built to support what is implemented for such OTC 
transactions.  A joint standard mandating use of 
abbreviations would require firms to incur costs in OTC 
derivatives reporting to revise builds, for no apparent 
regulatory benefit. 
 

CRPs, as defined in the ISDA Commodity Definitions, are 
benchmarks that can be used in OTC transactions and follow 
a naming convention that was established for the purpose of 
increasing consistency of how such names can be created 
and to be better recognised between the parties.  Certain 
CRPs may include a long name for geographic directional in 
the CRP name or in its definition. See Exhibit 1 below. This 
pre-existing convention should not need to be revised to 
instead use abbreviations of geographic directional from 
✂✝✝✆✦✌✣✦ ✂ �✠☞✄✪Letter State and Possession 
A☎☎✝✆✞✣✁✂✣✄✦✧✁ ✄✤ Postal Addressing Standards, Mailing 

Standards of the USPS. The CRP name should provide 
market participants with a clear indication to the referenced 
benchmark, therefore it is important that the CRP name 
remains aligned with the descriptive features of the 
corresponding referenced benchmark (including 
geographical location descriptions, if relevant).  

 

17 Appendix B, Two✒Letter State and Possession Abbreviations, USPS, 
https://pe.usps.com/text/pub28/pub28apb.htm. 
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Exhibit 1: Example related to Proposal for identification of geographic directional (with 

emphasis):  

Existing CRP name Existing CRP definition 

�★✂✠✖✆✂✩ �✂☛-
LOUISIANA/SOUTHEAST 
(TEXAS GAS ZONE 1)-GAS 
�✂✡✩�✁ 

�✓✆✁✦✧ ✂✢✁✂ ✂✢✆ ✝✝✣✁✆ ✤✄✝ ✁ ✪✝✣✁✣✦✄ �✁✂✆ ☞✣★★ ☎✆ ✂✢✁✂ ✌✁☎✩✧

Specified Price per MMBTU of natural gas for delivery on 
the Delivery Date, stated in U.S. Dollars, published under 
✂✢✆ ✢✆✁✌✣✦✄ �✔✣✦✁★ �✁✣★☎ ✪✝✣✁✆ ☛✥✝✞✆☎ - Platts Locations 
($/MMBtu) Louisiana/Southeast: Texas Gas, zone 1: 
✣✣✌✝✄✣✦✂✁✠ ✄✝ ✁✦☎ ✧✥✁✁✆✧✧✄✝ ✢✆✁✌✣✦✄✠ ✣✦ ✂✢✆ ✣✧✧✥✆ ✄✤ �✁✧

�✁✣★☎ ✂✢✁✂ ✝✆✝✄✝✂✧ ✝✝✣✁✆✧ ✆✤✤✆✁✂✣✞✆ ✄✦ ✂✢✁✂ ✪✝✣✁✣✦✄ �✁✂✆✍✁ 

 
Country  

Proposal Comments 

For identification of countries, 
the Agencies ✝✝✄✝✄✧✆ �✂✄

establish the country codes 
and their subdivisions, as 
appropriate, as defined by 
Geopolitical Entities, Names, 
and Codes (GENC) standard. 

  

For identification of countries, ISDA generally supports 
ISO 3166 for OTC derivatives.  However, the Proposal puts 
forward the Geopolitical Entities, Names, and Codes 
(GENC) U.S. Government profile of the ISO 3166 which 
✣✦✁★✥✌✆✧ �✝✆✧✂✝✣✁✂✣✄✦✧ ✂✄✠ ✁✦✌ ✆✦✂✆✦✧✣✄✦✧ ✄✤✠ ✂✢✆ ✡☛� ✁✟✂✂

☎✁✧✆ ✧✂✁✦✌✁✝✌✁ ✁✧ ✣✂✆✓✣✢✆✌ ✣✦ ✂✢✆ ✝✝✄✝✄✧✁★.   
 
✡☛�✂✩✧ view is that the GENC variations to the ISO 3166 
are substantial, and therefore supporting the GENC standard 
contradicts the Globally Harmonized Guidance.  In the 
context of derivatives trade reporting, implementing the 
GENC standards would require significant build revisions 
by the industry.  Thus, we do not support the adoption of 
the GENC standards for derivatives.  Instead, ISDA 
supports maintaining the ISO 3166, without the GENC 
adjustments, in order to remain aligned with the Globally 
Harmonized Guidance.  
 
Further, GENC is not operationally practicable for OTC 
derivatives for several reasons including: (a) the magnitude 
of GENC variations applied to ISO 3166 will require builds 
specific for the Agencies, (b) adopting the GENC standard 
will not be consistent with recommendations from 
International Authorities which directly resulted from the 
2009 G20 commitment to improve transparency in the 
derivatives markets, mitigate systemic risk, and protect 
against market abuse, (c) ISO 3166 is specifically 
recommended in the Globally Harmonized Guidance for 
critical OTC derivatives data elements (other than UTI and 
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UPI) (CDE) standards18 for certain reportable data 
elements, and (d) the ISO 3166 standard has already been 
adopted, built and is live in multiple trade reporting 
jurisdictions, including the U.S.  Examples include, but are 
not limited to:     

� CFTC (#90 Settlement location) 

� JFSA (#114 Reference Entity) 

� MAS (#45 Booking location) 

� MAS (#46 trader location) 

� ASIC (#9 Country of Cpy 2)  

� EU-EMIR (#1-10 Country of Cpy 2) 

� EU-EMIR  (#2-144 Reference Entity) 

� UK-EMIR (Country of Cpy 2) 

� UK-EMIR (#2-144 Reference Entity)  

� EU/UK MiFID RTS 22 (#8 Country of the branch 
✤✄✝ ✂✢✆ ☎✥☎✆✝✩✒  

� EU/UK MiFID RTS 22  (#37 Country of the branch 
✓✆✓☎✆✝✧✢✣✝✩✒ 

� EU/UK MiFID RTS 22 (#58 Country of the branch 
responsible for the person making the investment 
✌✆✁✣✧✣✄✦✩ ✒  

� EU/UK MiFID RTS 22 (#60 Country of the branch 
supervising the person responsible for the execution)  

� EU/UK MiFID RTS 2 (#41 Reference Entity)  
 

In the context of derivatives trade reporting, establishing the 
GENC as the common standard for country identification 
will lead to the U.S. bifurcating its common standard vis-à-
vis others international regulators, the very opposite of what 
the International Authorities have been trying to achieve in 
the last 10 years with their Globally Harmonized Guidance 
work.  

 

Currency  

Proposal Comments 

For identification of currencies, the 
Agencies propose to establish the 
alphabetic currency code as defined 
by ISO 4217 Currency Codes.19     

ISDA supports establishing ISO 4217 code as a 
standard for currency for OTC derivatives trade 
reporting. The code is already used, built and 
implemented across the industry.  

 

18 Regulatory Oversight Committee (ROC) Harmonization of critical OTC derivatives data elements (other than UTI 
and UPI) CDE Technical Guidance ✒ version 3, https://www.leiroc.org/publications/gls/roc_20220829.pdf. 
19 ISO 4217, Currency codes, ISO, https://www.iso.org/iso-4217-currency-codes.html. 
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✡☛�✂ ✁✝✝✝✆✁✣✁✂✆✧ ✂✢✆ ✄✝✝✄✝✂✥✦✣✂☎ ✂✄ ✧✥☎✓✣✂ ✄✥✝ ✁✄✓✓✆✦✂✧ ✣✦ ✝✆✧✝✄✦✧✆ ✂✄ ✂✢✆ ✪✝✄✝✄✧✁★✍ �✥✝

✓✆✓☎✆✝✧ ✁✝✆ ✧✂✝✄✦✄★☎ ✁✄✓✓✣✂✂✆✌ ✂✄ ✓✁✣✦✂✁✣✦✣✦✄ ✂✢✆ ✧✁✤✆✂☎ ✁✦✌ ✆✤✤✣✁✣✆✦✁☎ ✄✤ ✂✢✆ ✖✍☛✍ ✧☞✁✝✧ ✁✦✌

✌✆✝✣✞✁✂✣✞✆✧ ✓✁✝✥✆✂✧ ✁✦✌ ✢✄✝✆ ✂✢✁✂ ✂✢✆✂✄✆✦✁✣✆✧ ☞✣★★ ✁✄✦✧✣✌✆✝ ✄✥✝ ✁✄✓✓✆✦✂✧ ✁✦✌ ✧✥✄✄✆✧✂✣✄✦✧✠ ✁✧

✂✢✆☎ ✝✆✤★✆✁✂ ✂✢✆ ✆✦✂✆✦✧✣✞✆ ✥✦✄☞★✆✌✄✆ ✁✦✌ ✆✦✝✆✝✣✆✦✁✆ ✄✤ ✂✝✁✌✣✦✄ ✁✦✌ ✝✆✝✄✝✂✣✦✄ ✝✝✄✤✆✧✧✣✄✦✁★✧

☞✣✂✢✣✦ ✄✥✝ ✓✆✓☎✆✝✧✢✣✝✍ ✪★✆✁✧✆ ✁✄✦✂✁✁✂ ✥✧ ✄✝ ✭★✆✁✦✄✝ ✁✧✥ ✁✂ ✎✞✟✞✒ �✡✟✧✂✡✁✟ ✧✢✄✥★✌ ☎✄✥ ✢✁✞✆

✁✦☎ ✫✥✆✧✂✣✄✦✧ ✄✝ ✣✤ ☞✆ ✁✁✦ ✝✝✄✞✣✌✆ ✁✌✌✣✂✣✄✦✁★ ✣✦✤✄✝✓✁✂✣✄✦✍  

 

☛✣✦✁✆✝✆★☎✠  

 
 
☛✁✄✂✂ �✩✣✁★✣✁  
✜✢✣✆✤ ✭✦✆✁✥✂✣✞✆ �✤✤✣✁✆✝ 
✡✦✂✆✝✦✁✂✣✄✦✁★ ☛☞✁✝✧ ✁✦✌ �✆✝✣✞✁✂✣✞✆✧✂✧✧✄✁✣✁✂✣✄✦✠ ✡✦✁✍ ✎✡☛�✂✒ 
 

 

 

 

 

 

 


