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L.224 Corporate Equities (1)

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025
Q2 Q3 Q4 Ql Q2 Q3

1 LM893064105 Issues at market value 65308.6 78220.9 93815.2 86971.8 92384.3 93815.2 90470.6 99893.1 108454.6 1

2 LM103164105 Nonfinancial corporate business 42065.0 51743.0 62728.7 58179.6 613747 62728.7 58806.5 65483.8 716313 2

3 LMI103164115 Publicly traded 34091.7 42480.1 51870.3 48005.4 50653.5 51870.3 48626.0 54309.0 58918.7 3

4 LMI103164125 Closely held 79733 92629 108583 101742 10721.3 10858.3 10180.5 11174.8 127126 4

5 LM793164105 Financial corporations 13111.6  15210.8 19090.2 16913.7 18393.5 19090.2 19248.8 20740.1 22306.8 5

6 LM763164105 U.S.-chartered depository institutions 124.1 98.7 105.8 91.9 98.9 105.8 96.6 98.2 1150 6

7 LM763164113 Publicly traded (2) 1149 91.5 97.6 85.2 91.3 97.6 89.4 91.0 1062 7

8 LM763164123 Closely held 9.3 73 8.2 6.7 7.6 8.2 72 72 89 8

9 LMS513164105 Property-casualty insurance companies 10299 11534 14624 13105 14833 14624 16874 15804 16074 9
10 LM513164113 Publicly traded 10212 11447 14508 1300.1 1472.1 14508 1676.1 1566.5 1591.4 10
11 LM513164123 Closely held 8.7 8.8 115 10.3 11.2 115 113 13.9 16.0 11
12 LM543164175 Life insurance companies 247.0 255.0 288.7 265.8 295.5 288.7 290.5 288.0 299.5 12
13 LM543164113 Publicly traded 241.0 248.6 280.3 258.5 287.5 280.3 283.6 279.1 289.0 13
14 LM543164123 Closely held 59 6.4 8.4 72 79 84 6.9 8.9 105 14
15 LM554090005 Closed-end funds 2479 250.3 251.1 2529 260.6 251.1 248.5 2519 2576 15
16 LM564090005 Exchange-traded funds 64769  8085.7 103054 9143.1 9968.6 10305.4 10369.1 11492.1 12635.1 16
17 LM403164105 Government-sponsored enterprises (2) 2293 258.9 3253 292.1 309.8 3253 342.0 360.2 378.1 17
18 LM643164105 Mortgage REITs 60.4 66.2 64.5 63.2 70.4 64.5 68.7 66.9 72.1 18
19 LM643164113 Publicly traded 56.8 62.2 60.4 59.1 65.8 60.4 64.5 62.8 67.2 19
20 LM643164123 Closely held 3.6 4.1 4.1 4.1 4.6 4.1 42 4.1 49 20
21  LM663164105 Brokers and dealers 94.9 108.5 172.1 130.8 141.4 172.1 165.6 228.1 2732 21
22 LM663164113 Publicly traded 92.0 105.3 165.7 126.3 136.7 165.7 159.6 219.2 261.0 22
23 LM663164123 Closely held 29 32 6.4 4.5 4.8 6.4 6.0 8.9 122 23
24  LM733164105 Holding companies 2488.6 26266 34100 28945 3053.6 34100 3279.8 3754.1 4025.1 24
25 LM733164113 Publicly traded (2) 23793 25089 32544 27624 29152 32544 31373 3593.1 38374 25
26 LM733164123 Closely held 109.2 117.6 155.6 132.1 138.4 155.6 1425 161.0 187.7 26
27 LM503164105 Other financial business 2112.6  2307.5 27049 24689 27115 27049 2700.5 26203 2643.6 27
28 LM503164115 Publicly traded (2) 20232 22046 2581.1 23545 25944 2581.1 2580.8 2493.1 25033 28
29 LM503164125 Closely held 89.3 102.9 123.8 114.4 117.0 123.8 119.7 1272 1403 29
30 LM263164100 Rest of the world (3) 10132.0 11267.0 119963 11878.5 12616.0 119963 124153 13669.1 14516.5 30
31 LM893064105 Holdings at market value 65308.6 78220.9 93815.2 86971.8 92384.3 93815.2 90470.6 99893.1 108454.6 31
32 LMI153064105 Household sector 26892.5 322419 38996.7 35820.6 38334.8 38996.7 37705.7 41549.0 46000.7 32
33 LMI103064103 Nonfinancial corporate business 2397.6 29138 32499 3179.1 3269.5 32499 30642 33464 35633 33
34 LM313064105 Federal government 227.6 2552 317.5 287.8 305.8 317.5 329.7 342.4 3719 34
35 LM213064103 State and local governments 121.0 130.7 136.3 133.8 139.8 136.3 138.3 142.3 146.2 35
36 FL713064103 Monetary authority 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 36
37 LM763064103 U.S.-chartered depository institutions 514 59.7 79.8 75.0 82.0 79.8 81.2 85.0 91.1 37
38 FL753064103 Foreign banking offices in U.S. 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 38
39  LM513064105 Property-casualty insurance companies 5329 596.3 5459 550.2 545.1 545.9 538.9 5779 5952 39
40 LM543064105 Life insurance companies 658.5 695.9 800.5 765.0 806.1 800.5 783.7 831.2 859.8 40
41 LM573064105 Private pension funds 31775  3689.1 44488 4121.6 43557 44488 4211.1 46785 5290.5 41
42 LM343064105 Federal government retirement funds 418.7 534.5 650.5 601.7 635.5 650.5 599.1 663.7 7182 42
43 LM223064145 State and local govt. retirement funds 29574 31572 33814 33243 34346 33814 32756 35022 37035 43
44 LM653064100 Mutual funds 11867.0 13882.1 15716.1 15149.6 15905.7 15716.1 15061.8 16513.0 17029.5 44
45  LM553064103 Closed-end funds 98.5 99.8 104.1 102.8 107.8 104.1 102.7 107.1 1119 45
46 LM563064100 Exchange-traded funds 5059.1 64333 83527 7380.7 8030.5 83527 8249.0 92622 10211.0 46
47  LM663064105 Brokers and dealers 47.6 116.1 1432 1313 156.4 1432 148.7 182.0 1693 47
48  FL503064105 Other financial business 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 48
49 LM263064105 Rest of the world (4) 10801.2 134152 16891.6 15348.0 16275.0 16891.6 161809 181103 195923 49

Memo:

50 LM883164115 Publicly traded equity at market value (5) 46974.4 574407 70642.5 64639.8 687554 70642.5 67577.1 74718.0 80845.1 50
51 LM883164123 Closely held equity at market value (6) 8202.2 95132 111764 10453.5 11012.8 111764 10478.2 11506.0 13093.1 51
52 LM883164133 S corporations 6253.8 7380.2 8760.7 81047 8555.6 8760.7 8064.7 8896.7 10170.2 52
53  LM883164135 C corporations 1948.4  2133.0 24157 23487 24572 24157 24136 26093 29229 53
54  PC073164013 Percent change in Dow Jones U.S. Total Market Index -20.80 24.06 2221 2.89 5.81 237 -5.18 10.72 789 54

(1) Includes shares of exchange-traded funds, closed-end funds, and real estate investment trusts. Excludes mutual fund shares shown on table L.226.
(2) Includes corporate equities issued by financial corporations under the federal financial stabilization programs.
(3) Holdings of foreign corporate equities and investment fund shares by U.S. residents; includes American Depositary Receipts (ADRs).
(4) Holdings of U.S. issues by foreign residents.

(5) Equal to the sum of lines 3, 7, 10, 13, 15, 16, 17, 19, 22, 25, and 28.
(6) Equal to the sum of lines 4, 8, 11, 14, 20, 23, 26, and 29.



