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This report is authorized by law [12 U.S.C. §§ 248(a)(2), 353-359, and 3105(c)]. Your voluntary
cooperation in submitting this report is needed to make the results comprehensive, accurate and timely. The
Federal Reserve may not conduct or sponsor, and an organization is not required to respond te, a collection
of information unless it displays a currently valid OMB control number. The Federal Reserve System
regards the individual institution information provided by each respondent as confidential [5 U.5.C. §
552(b)(#)]. If it should be determined that any information collected on this form must be released, other

than in the aggregate in ways that will not reveal the amounts reported by any one institution, respondents
will be notified.

Public reporting burden for this collection of information is estimated to be 50 hours per response,
including time to gather and maintain data in the proper form, to review instructions and to complete the
information collection. Send comments regarding this burden estimate to: Secretary, Board of Governors of
the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551; and to the Office of
Management and Budget, Paperwork Reduction Project, (71000-0285), Washington, DC 20503,



Table Al: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS !
Turnover in nominal or notional principal amounts in April 2001
{in millions of USD)

Instrumeats USD against
EUR | JPY | GBP | CHF | CAD | AUD | Othert| TOT

SPOT?

with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers
- local

- cross-border

TOTAL

OUTRIGHT FORWARDS !
with reporting dealers

- local

- cross-border

with other financial institutions
- local

- erosg-border

with non-financial customers

- local

- cross-border

TOTAL

Maturities

seven days or less

over sever days and up to one year
over one year

FOREIGN EXCHANGE SWAPS ©
with reporting dealers

- local

- crogs-border

with other financial institutions

- local

- cross-border

with non-financial customers

- local

- cross-border

TOTAL

Mafuritles

seven days of less

over seven days and up to one year
OVET O0e Year

! All transactions involving exposure to more than one currency, whether in interest rates or exchange rates. * See also table A3 for a more detailed brea
of total turnover in "other” currencies. * Excluding "tomorrow/next day” transactions. * Including non-deliverable forwards and other centracts-for-diff
Sa swap is considered to be a single transaction in that the two legs are not counted separalely. Including "tomorrow/next day” transactions.,




Table A2: Financial Firms

Central Bank Survey of Fareign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS?
Turnover in nominal or notional principal amounts in April 2001
(in millions of USD)

Instruments EUR against RESI- [GRANT]
ey | cee | cHF | cAD | AUD |Other 2| TOT |DUAL#{TOTAL

SPOT?

with reperting dealers

- local

- cross-border

with other finaricial institutions
- local

- cross-horder

with non-financial castormners
-local

- cross-border

TOTAL

OUTRIGHT FORWARDS'
with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers

- local

- cross-border

TOTAL

Maturities

seven days or less

over seven days and up to one year
over one year

FOREIGN EXCHANCE SWAPS *
with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers

- local

- cross-border

TOTAL

Maturities

seven days or less

over seven days and up to one year
OVEL ONE year

L Ail transactions invelving exposure to more than one cutrency, whether in interest rates or exchange rates. * See also table A3 for a more dets
breakdown of total turnover in "other” and "residual” currencies. * Excluding "tomorrow/next day" transactions. 4 Including non-deliverable

forwards and other contracts-for-differences. ° A swap is considered to be a single transaction in that the two legs are not counted separately.
Including "tomorrow/next day" transactions,




Table A3: Financial Firms

Central Bank Sucvey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS !
Turnover in notinal or notenal principal amounts In Apeil 2001
(in millians of USD)

Instruments Total turnover in listed currencies againyt all other currencles ?
BRL| CNY | CZK {DKX|HXD| HUF | IDR ] INR {KRW| NOK| N2D | PEP | PLN | RUB| SEX | sGD | THB] TRL| TWD| ZAR

SPOT?
with reparting deaters -l -1-1-/-1-1-F-t-1-1-1- - -l -1-1- -l -1-1-
- local . -t -] - - -t -1-1-1-1- - - - - - - - - -
- cross-border _ - [ U B U A D O R B T - R R I T -
with other financial institutions
-local - - - - - - - e - - - - - _ - - -
- cross-border . - - N - - -t -t-1-1-1- - - - - - - - - -
with non-financial customers - - R - -t -1 -f-1-1- - - - - - - - - -

- kocal - - - - - - - - -l-1-1- - - - - - - - - -
- cross-horder | - - - - - - - -l -1-1 - - . - . - - ] - -
TOTAL _ | - U B D S S B R R R - [ - - U R R

OUTRIGHT FORWARDS 4
with reporting dealers - R I R [ D I P D - R I Sl -0 -
- local
- ceoas-border - - _ _ - - - - -1 - - - -

with other financial institutions| _ - - - - - - - - - - - - - - _ - _ _ - _
- local - - - - - - - - -y - - - - - - _ - - - - _
- cross-border _ -1-1- - - -l -1-1-1 - - - - - - - - - -
with non- financial customers . - - - - - - _ I - - - - _ - - - - -

- local
- cross-border - - - - - - - - b~ |- - N - - - - - - - -
TOTAL - N A B I I D B R R - - R N PO I -
Maturities
seven days or jess - -t -1-1- -l -F-1-1-1- - - - - - - -] - -
over seven days and up o éneo ¥ - - - - - - - [ R N - - - - - -~ - - - -
OVEL OTIE Year - N I - O R R R R - N - N -

'
|
'
i
L
'
1
i
i
'
'
'
'
|
'
'
|
'
'

FOREIGN EXCHANGE SWAPS*
with reporting dealers “t-fr-1-1-1-ft-r-¢vr-1-tr-1t-tr-4tr-1-t-1-v-1-%-1-
= logal - - - - - - - - R R _ - - - - - - - -
- cross-border P -] -] - - - ~1-1-1- - - - - - - - - -
with other financial instifutions - -1 -1 -1- N R D U [ - N O R S N I -
- local - [ N R - - -1 -1-1 - - - - - - - I -
- cross-border
with non-financial customers - N I - - “l-8-1- - . - - - - - - - -
- local - - - - - - - - -1 -1- - - - - - - -
- cross-border _ - - - - - - - - -1 - - - - - - = _ . - -
TOTAL _ - - - - - - - - - . - - . - _ - _ - - -
Maturities
seven days or less - - - - - - - “l-1-1- - - - - - - - -1 - -
over geven days and up to one | _ - - R - - - -l -1-1- - - . - - - - - -
over ong year - R I N N T WS B A - P R = [ N P
' All transactions involving expesure to more dian one currency, Whether in interest rates or exchange rates. * Only transactions which are included in the columns
"residual” in tables Al and A2, Excluding "tomorrow/next dsv" transactions. * Including non-deliversble forwards and other contracts-for-differences, * A swao
be a single transaction in that the two legs are not counted separately, Including "tomorrow/next day”




Table A4: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS!
Turnover in nominal or notional principal amounts in April 2001
(in millions of USD)}

Instrnuments USD against

EUR | JPY | GBP | CHF | CAD | AUD | Other?} TOT

CURRENCY SWAPS?
with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers
- local

- cross-border

TOTAL

OTC OPTIONS '
"Sold
with reporting dealers
- local
- cross-border
with other financial institutions
- local
- cross-border
with non-financial customers
- local
- cross-border
TOTAL

Bought

with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers
- local

- cross-border

TOTAL

TOTAL OTC OPTIONS

TOTAL FX CONTRACTS - - - - - - _ -
All transactions involving exposure to more than one currency, whether in interest rates or exchange rates. * See also table Abforam
breakdown of total tumover in "other" currencies. A swap is censidered to be a single transaction in that the two legs are not counted «
* Including currency warmrants and multicurrency swaptions.




Table A5: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS!

Turnover in nominal or netional principal amounts in April 2001

(in millions of USD)

Instrurnents

EUR against ] RESI- IGRANI

JPY

GBP | CHF | CAD | AUD [Other2j TOT |DUAL 3TOTAL

CURRENCY SWAPS 3
with reporting dealers

- local

- cross-border

with other financial nstitution
- local

- cross-border

with non-financial custorners
- local

- cross-border

TOTAL

OTC OPTIONS *

Sold

with reporting dealers

- local

- cross-border

with other financial institutiond
- local

- cross-border

with non-financial customers
- local

- cross-border

TOTAL

Bought

with reporting dealers

- local

- cross-border

with other financial institutions
- local

- cross-border

with non-financial customers
- local

- cross-border

TOTAL

TOTAL OTC OPTIONS

TOTAL FX CONTRACTS

Memoerandum item:
Other products 5

All transactions involving exposure to more than one curency, whether in inferest rates or exchange rates. * See also table A6 for a more detz

of total tarmover in "other” and "residual” currencies. ! A swap is considered to be a single transaction in that the two legs are not counted separa

¢ Including currency warrants and multicurrency swaptions. : Any instnunent where the transaction is highly leveraged and/or the notional arno
variable and where a decomposition into individual plain vanilla components is impractical or impossible.



Tabie AB: Financlal Flons

Central Bank Survey of Foreign Exchange and

Derivatves Market Activity

FOREIGN EXCHANGE CONTRACTS !
Turnover in nominal or notional principal amounts in April 2005

{in millions of USD)
Instruments Total turnovers involving the folkwing currenclest
BRL jCNY | CZK | DKK HOR| DR | INR KRWIMJ(I'JNOK NZI | PHP | PLN | RUB | SEK | SGD{ THB| TRL|TWD | ZAR
CURRENCY SWAPS®
with reporting dealers -] -5 - - - - -r-1-1-1-1-1-1-1-4-01-1-1-1-
- local U I I - -1 -F-1-1 - - [ I A D T T e
- cross-border - - - - - - - ~F -1 - - - - - - - - - - -
with other financial institut{ - - - - - - - [ R - - - - . - I - -
- local - O I O R B A - - -1 - PO D I A
- cross-horder - - -l - - - -] -1]- - - - - - - I - -
with non-financial customef - - O O O S A I A - - | - I N R B
- local - B [ N D I IR B U S PO I R IRV U R I
- cross-border - - - - - - - N . - - - - - - - - - -
TOTAL [ I -t -t -1-t-1-1-1-01-1-1-1T-1-1-1-
OTC OPTIONS*
Saold - - -] - - - - -F- - - R - - R R
with reporting dealers - - - - - - - - -1 -} - - - b - - - -1 - P
- local -l -1 -] - - -] -1 -1-1-t - - [ S R R T T I A
- cross-border - - - - - - - N I - - - - - - .| - - -
with other financialmstitetd - | _ | _ | - -l -1 -1 -1-1-4- R R S O D P R B
- local - - - - -1 - - N R B . - - - - - -1 - I
- cross-border - - - - - - - b1 -1 - - - - - - -] - - -
with son-financial custome] _ - - ﬁ - - - -1 -1 - - - - - - - R - -
- local - - - - - - - - . - - . - - - - - - - -
- cross-border - - - | - - - - N N - - -] - - - - - - -
TOTAL - - - - . - - - -1 - - - - - - _ - - - -
Bought
with reporting dealers - - - - L _ - - [ - - - - - - N - - -
- locaj - - - R - - - [ B - - - - - - N - -
- cross-border - - - - - - - -f -0 - - - - - - - -] - - | -
with other financialinstitut{ _ | - | - [ - R TR D I SO AU I Y I I R AN I R I
- local - - " - - - - -l -] - - - - - - - -1 - - -
- cross-border - - - - - - - - - - - - - - - . - - - -
with non-financial customey . - - - - N - N I T - R - - - - P O
- local - - - . - - - . -] - - - - - - - - - -
- cross-berder - - - - - - - [ I - - - - - - -l - - -
TOTAL - - - - - - R - - F - - - - - - - - - - -
TOTAL OTC OPTIONS - - - - - - - - - - - - - - - - - - - -
TOTAL FX CONTRACT] . R I R P R S N P R e - i D P A N N
' All fransactions invelving exposure to more than one currency, whether in interest rates or exchange rates. *Only transactions which are inciuded in the ¢

and "residual” in tables A4 and AS. * A swap is considered to be a single transaction in that the two legs are not counted separatety. * Including currency 1

and multicurrency swaptions.



Table B1: Fimancial Firms

Central Bank Survey of Foreipn Exchange and
Derivatives Market Activity

SINGLE-CURRENCY INTEREST RATE DERIVATIVES ¢
Turnover in nominal or netional principal amounts in April 2001
(in millions of USD)

Instruments

Usb

EUR

mY

GB?

CHF

CAD

AUD

DKK

HKD| IDR |MXN|NOK} NZD | SEK { SGD | THB | OTH| TOT

FORWARD RATE
AGREEMENTS
with reporting dealers
- local

- cross-border

with other financial institut
- local

- cross-border

with non-financial customs
- local

- cross-border

TOTAL

SWAPS ?

with reporting dealers
- local '
- cross-border

with other financial instituf
- locat

- cross-border

with non-financial custome
- local

- cross-border

TOTAL

t

All transactions where all the l-egs a;e exp_osed Eo one-and OWnIY oﬁe cur;ency'.s inte;est ta;e, including all fixed/floating and floating/{

interest rate confracts. ? A swap is considered to be a single transaction in that the two legs are not counted separately.



Table B2: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

SINGLE-CURRENCY INTEREST RATE DERIVATIVES!
Turnover in nominal or notional principal amounts in April 2001
{in millions of USD}

Instruments USD |EUR] JPY ( GBPF | CHF | CAD | AUD|DKK|HKD/ [DRIMXNENOK NZD|] SEK { SGD ] THB JOTH{ TOT

OTC OPTIONS

Sold

with reporting dealers

- local

- croas-barder

with other financial institut
- local

- croes-border

with non- financial customey _ - = -
- local

- cross-border
TOTAL

Bought

with reporting dealers
- local - _
- cross-border
with other financial inatirut]
- local

+ cress-border
with non-financial customes
- local - - - -
~ cross-border
TOTAL

TOTAL OTC OPTIONS

TOTAL CONTRACTS
Mamnorandum iterm:
Other products * ; _
' All transactions whare 3ll the legs are exposed to one and only one cumency's interest rate, including all fixed/floating and floating/floating single-currency interest
rate confracts. * Any ¥ t whers the transaction iy highly leveragad and/et the notional amount is vatiable and where a decomposition into individual plain vanilla coms
is imapractical or impossible,




TABLE C

PART |
Trading Activity Trend
Please answer the following questions:

1. Was foreign exchange turnover (spot, outright forwards and foreign exchange swaps) and deriviatives
tumover (all derivatives instruments excluding spot transactions) in the month of April 2001

Normal? Below Nomal? Above Normal?
2. Was tumover in the preceding six months

Steady? Increasing? Decreasing?

PARTII

Role of Electronic-based Systemis

Please provide information on what proportion of your business was conducted through electronic-based
systerns for FX and interest rate derivatives turnover as follows:

Deals through electronic-based systems (in percentage of total)

Automated order matching systems Other screen-based systems
(EBS, Reuters 2000/2) {Reuters dealing)

UsD/ usD/ EUR/ Other UsD/ UsD/ EUR/ Other
EUR IPY JPY EUR IPY IPY

Spot
trans-
actions

QOf which
inter-
dealer
business

Foreign
exchange
swaps

Of which
inler-
dealer
business

UsSD EUR JPY Other USD EUR JPY QOther

Interest
rate
dertva-
tives

Of which
inter-
dealer
business




PART III
w3 tracts for di ¢

Please provide data on turnover of forward contracts where only the difference between the contracted
forward outright rate and the prevailing spot rate is settled at maturity. Examples of these contracts are
non-deliverable forwards (i.e., forward FX contracts which do not require physical delivery of a non-
convertible currency) and other forward contracts for differences. The data are required with the following
breakdown by currency groups:

G10 currencies | Non-Gl10 Non-G10 Non-G1¢ Non-G-10
only’ currencies? currencies currencies currencies
In Asia In Latin In Europe Other
America

Turnover of
forward
contracts for
differences (in
millions of
U.S. dollars)

! Contracts that only invelve G10 currencies on both side of the transaction
2 Contracts that involve G10 currencies ontly on one side of the transaction or nen-G10 currencies on both
sides of the transaction




Report Forms for
Central Bank Survey of Foreign Exchange
and Derivatives Market Activity

Turnover Survey
Brokers

FR 3036
OMB No. 7100-0285

This report is authorized by law [12 U.S.C. §§ 248(a)(2), 353-359, and 3105(c)]. Your voluntary
cooperation in submitting this report is needed to make the results comprehensive, accurate and timely. The
Federal Reserve may not conduct or sponsor, and an organization is not required to respond to, a collection
of information unless it displays a currently valid OMB control number. The Federal Reserve System
regards the individual institution information provided by each respondent as confidential [5 U.S.C. §
552(b)}(4)]. If it should be determined that any information collected on this form must be released, other
than in the aggregate in ways that will not reveal the amounts reported by any one institution, respondents
will be notified.

Public reporting burden for this collection of information is estimated to be 50 hours per response,
including time to gather and maintain data in the proper form, to review instructions and to complete the
information collection. Send comments regarding this burden estimate to: Secretary, Board of Governors of
the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551; and to the Office of
Management and Budget, Paperwork Reduction Project, (71000-02853), Washington, DC 20503.



Table Al: Brokers

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS!
Turnover in nominal or netional principal amounts in April 2001
(in millions of USD)

Instrurneats USD against
EUR | JPY | GBP | CHF | CAD { AUD | Other*} TOT

SPOT?
trades between two dealers In the U.S. - - - - - - -
trades between a dealer in the U.S, - - - -

and a dealer abroad

trades belween dealers abroad - - -
TOTAL

OUTRIGHT FORWARDS *

tradas between two dealers in the U.S. - - - - - - -

trades betwaen a dealer in the U.S, - - . -
and a dealer abroad

trades between dealers abroad - - -

TOTAL

Mafurities

seven days or legs

over seven days and up to one year

over one year

FOREICN EXCHANGE SWAPS *

trades between two dealers in the .S, - -

trades betwean a dealer in the U5, - - - -
and a dealer abroad

trades between dealers abroad - - -

TOTAL

Mafurities

seven days or less

over seven days and up to one year

OVEr 008 year _ _ _ _ _ - - -

' All transactions involving exposure to more than one crrency, whether in interest rates or exchange rates. * See also table A3 for a more detailed brea

of total tumover in "other” currencies. * Excluding “temorrow/next day” transactions. * Including non-deliverable forwards and other contracts-for-diff

* A swap is considered 1o be a single transaction in that the two legs are pot counted separately. Including "tomorrow/next day” transactions.




Table AZ: Brokers

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS!
Turnover in nominal or notional principal amoeunts in April 2001 -
(in millions of USD)

Instruments EUR against RESI- [GRANT]

JPY | GBP | CHF | CAD | AUD |Other?] TOT {DUAL}TOTAL

SPOT?
lrades betweer two dealers in the U.S, - - - - - - - - -
lrades between a dealer in the U.S, - - - - - - - - -

and a deafer abroad

trades between dealers abroad - - - - - - - - -
TOTAL

OUTRIGHT FORWARDS *

trades between two dealers in the U.S. - - - - -~ - - - -

trades between a dealer in the U.S. - - - - - - - - -
and a dealer abroad

trades between dealers abroad - - - - - _ -

TOTAL

Maturities

seven days or less

over seven days and up to one year

over one yegar - -

FOREIGN EXCHANGE SWAPS *

trades between two dealers in the U.S. - - - - - - - _ -

rrades between a dealer in the U.S. - - - . - - - - -

and a dealer abroad

trades batween dealers abroad - - - - - - - - -

TOTAL

Malturities

seven days or less

over seven days and up to one year

Over one year _ _ _ _ _ . _ , ..
1 All transactions involving exposure to more than one currency, whether in interest rates or exchange rates. * See also table A3 for a more deta
breakdown of total turnover in "other" and "residual” currencies. ' Excluding "tomorrow/next day” transactions. + Including non-deliverable
forwards and other contracts-for-differences. * A swap is considered to be a single transaction in that the two legs are not counted separately.
Inciuding "tomorrow/next day” transactions.




Table A3: Brokers

Turnover in

Central Bank Survey of Foreign Exchange and

Detivatives Market Acdviy

FOREIGN EXCHANGE CONTRACTS 1
| or ts in April 2001

ﬂn millions of USD)

Instraments

Total turnover in listed currencies against all other currencies?

BRL

DKK]

HKD

HUF | IDR | INR [KEW)] il

NIn

FHP

PLN

RUB

SEX

Lie

SPOT®

trades botwaen bwo domlers in the US,

i sdaz batwenn n dealer in he LS.
nnd a deajer sbrosd

Irades holweon deslers sbrowd

TOTAL

OUTRIGHT FORWASRDS *

Yaden bebwoen two dealers in the LLS.

Wades beiwoen s dealer in the U.S.
and & degler abvond

trades batwean dodlons sbrosd

TOTAL

Materitio

acved duys orless

ovel seven days shd Up ta one yeAL

QVEr 00 year

FOREIGN EXCHANGE SWAPS*

Urades between two daslers in tha LS,

Irades betwean a deaker in the U.S..
ard u dewler abrosd

irndes betwaen daslers abrosd

TOTAL

Maturiiles

peven dayl o beas

aver soveh days asd up lo one yeul

aver N

' All transactions involving exposues m more thm um: cun-mcy, whether in mlercsl rales or exl.‘.hmge ratcs. E Only trzmsaclmn.s whn:h axc.

nelud

-ri-l.n the col

"resicual” i tables Al and A2 ? Excluding "lumorrow:hut dav" transactions. * Including non—delwerablc forwards and other contracts-for-differences. * A

be a single ransaction in that the two legs are not

1y. Including

P

“tomomow/next day”



Table A4: Brokers

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE CONTRACTS!
Turnover in nominal or notional principal amounts in April 2601
(in millions of USD)

Instruments USD against
EUR | JPY | GBP | CHF | CAD | AUD [Othert| TOT

CURRENCY SWAPS?
trades between twa dealers in the U - - - - - - - -
trades betwean a dealer in the U5, — - - - - - - -

and a dealer abroad

trades between dealers abroad - - - - - - - -
TOTAL -

OTC OPTIONS *
trades between two dealers in the U - - - - - - - -
trades between a dealer in the LS, - - - — — - - -

and a dealer abroad
trades between dealers abroad -~ - - - - - - -
TOTAL

TOTAL FX CONTRACTS - _ _ . . - _ _
' All transactions involving exposure to more than one currency, whether in interest rates or exchange rates. 2 See also table A6 for amo
breakdown of total turnover in "other” curmencies. ? A swap is censidered to be a single transaction in that the two legs are not counted se

4 Including currency warrants and multicurrency swaptions,



Table A5: Brokers

FOREIGN EXCHANGE CONTRACTS!

Derivatives Market Activity

Central Bank Survey of Foreign Exchange and

Turnover in nominal or notional principal amounts in April 2001

trades betwean two dealers in the U.S,

trades between a dealer in the U.S.
and a dealer atiroad

{rades between dealers akroad

TOTAL

OTC OPTIONS *

trades batween two dealars in the U.S.

trades betwean a dealer in the U.S.
and a dealer abroad

trades be'ween dealers abread

TOTAL

TOYAL FX CONTRACTS
Memorandum itam:
Dtber products 5

* Including currency warrants and multicurrency swaptions. ! Any instrument where the transaction is highly leveraged and/or the notional amount is

(in millions of USD)
Instruments EUR against RESI- [GRANI]
JPY | GBP | CHF | CAD | AUD |Other? TOT |DUAL JTOTAIL]
CURRENCY SWAPS*

' All transactions involving exposure to more than one currency, whether in interest rates or exchange rates. * See also table A6 for a more detaited 1
of total urnover in *other” and "residual” currencies. * A swap i3 considered to be a single transaction in that the two legs are not countad separately.

variable and where a decomposition inte individual plain vanilla components is impractical or impossible.



Table AS: Brokers

Central Bank Sucvey of Foreign Exchange and
Dertvatives Market Activity

FOREIGN EXCHANGE CONTRACTS!
Turnover in nominal or notional principal amounts in April 2601
fin millions of USD}

Tnstturnents Total turnever invelving the lolowing curreaces *

BEL | CNY | CZK |DKK{ KD [HUF | IDR | INR |[KRW[MXN|NGK{ NZI} | PEP | PLN { RUB| SEK | SGD | THB [ TRL | TWD| ZAR

CURRENCY SWAPS?
frades between two dealenn inthe U — - - - - - - - - - - - - - - - - - - - -
traden betwaen & dealer in the U.S. - - - - - - - - - - - - - -~ - - - - - - -

and a dealer abroad
frades between denlers abroad - - - - - - - - - - - - - - - - - - - - -
TOTAL N I U R A A N A U U N S U N U U U U B U I
OTC OPTIONS!
frades betwesn two dealeminhe U - - - - - - - - - - - - - - - - - - - - -

frades betwesn a dealer in the U.S. - - - - - . - - - - - - - - - - - - - - -
and a dealer abroad

trades batween denlers abroad - -ttt -1 -1 -1-t-i-1-t-1-t--t-t-1-1-
TOTAL - - e - -1 - -1 -1- - - - - - - -] - [
TOTAL FX CONTRACTS P S -

" All trangactions involving exposure to more than one currency, whether in interest rates or exchange rates. * Only transactions which are ingfuded in the column
and "residual® in tables A4 and AS. Direct offshore cross-trades between two currercies listed in s table should be reported in beth of the relevant currency coit
* Exchuding "tomorrow/next day” transactions. « Including non-deliverahle forwards and other contracts-for-differences. 1 A swap is considered to be a single-tra
that the two legs are not counted separately. Including omorrow/next day” transactions.



Table B1: Brokers

SINGLE-CURRENCY INTEREST RATE DERIVATIVES?

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

Turnover in nominal or notional principal amounts in April 200t

{in milfions of USD)

Instruments

Usn | EUR

Had

GBP

CHF

CAD

AUD

DKK

HEKD

IbR

MXN

NOK]

NZD

SEK

SGD

THR

TOT

FORWARD RATE
AGREEMENTS

trades batween two dealers in the U.5.

trades belwean a dealer in the U.S.
and a dealer abroad

rades betweaen dealgrs abroad

TOTAL

SWAPS ?

rades betwoen two dealers in the U.S,

trades belwesn a dealer in the U.S.
amd a dealer abread

frades batween dealars abroad

TOTAL

1 All transactions where all the legs are

inferest rate contracts. * A swap is considered t0 be a single transaction in that the two legs are not counted separately.

exp;sed to om_and o;ny on; cm'n:.ncy‘s-intere;t rate-, inch;dmg ;11 ﬁx—ed/ﬂo;ting ;nd ﬂc;aﬁngf}loatin;g s



Takle B2: Brokers

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

SINGLE-CURRENCY INTEREST RATE DERIVATIVES !
Turnover in nominal or notional prindpal amounts in April 2001
(in millions of USD)

Insiroments USD | EUR| JPY | GBP | CHF | CAD | AUD |DKK | HKD| IDR MXNINOK NZD| SEK | 5GD{ THB|OTH|TOT

OTC OFTIONS
tradee between two dealers in the U.S, - - - - - - - - - - - - - - - - . .
rades batweon a dealer in the U.S - - - - - - - - - - - - - - - - - -

and a dealer abroad
Trades between dealers abrosd - - - - - - - - - - - - “ - - - - -
TOTAL - - - - - - - - - - - - - . - - - -

TOTAL CONTRACTS
Memorandum item:
Other producty? f S
' All manesctions whers all the legs are sxposed to ons xud only one g all fixud/Boating snd Roating/fouting mingie-currency intetest
Tale * Any instr whare the ion is highly everaged and/or the notional amount js variahle and where a decomponition into individual plain vanilla components
is impractical ar impossihle.




TABLE C

PARTI
I'rading AA ctivity [[Vgngs
Please answer the following questions:

1. Was foreign exchange tumnover (spot, outright forwards and foreign exchange swaps) and deriviatives
turnover (all derivatives instruments excluding spot transactions) in the month of April 2001

Normal? ___ Below Nommal? _ Above Normal?
2. Was tumover in the preceding six months

Steady? ___ Increasing? _ Decreasing?
PARTII
Role of Electronic-based Svstems

Please provide information on what proportion of your business was conducted through electronic-based
systems for FX and interest rate derivatives turnover as follows:

Deals through electronic-based systems (in percentage of total)

Automated order matching systems Other screen-based systems
{EBS, Reuters 2000/2) (Reuters dealing)

uUsD/ uUsp/ EUR/ Other UsD/ UsD/ EUR/ Other
EUR J JPY JPY EUR JPY JPY

Spot
trans-
actions

Of which
inter-
dealer
business

Foreign
exchange
swaps

Of which
inter-
dealer
business

USD EUR JPY Other USD EUR JPY Other

Interest
rate
deriva-
tives

Of which
inter-
dealer
business




PART Il

ata on forwa ontracts for di

[ ce

Please provide data on turnover of forward contracts where only the difference between the contracted
forward outright rate and the prevailing spot rate is settled at maturity. Examples of these contracts are
non-deliverable forwards (i.e., forward FX contracts which do not require physical delivery of a non-
convertible currency) and other forward contracts for differences. The data are required with the following
breakdown by currency groups:

G10 currencies | Non-G10 Non-G10 Non-G10 Non-G-10
only' currencies’ currencies currencies currencies
In Asia In Latin In Europe Other
America

Tumover of
forward
contracts for
differences (in
millions of
1.S. dollars)

! Contracts that only involve G10 currencies on both side of the transaction
? Contracts that involve G10 currencies only on one side of the transaction or non-G10 currencies on both
sides of the transaction




Report Forms for
Central Bank Survey of Foreign Exchange
and Derivatives Market Activity

Derivatives OQutstanding Survey

For those who report on the Semiannual Report of Derivatives
Activity (FR2436)

FR 3036
OMB No. 7100-0285

This report is authorized by law [12 U.S.C. §§ 248(a)(2), 353-359, and 3105(¢c)}. Your voluntary
cooperation in submitting this report is needed to make the results comprehensive, accurate and timely. The
Federal Reserve may not conduct or sponsor, and an organization is not required to respond to, a collection
of information unless it displays a currently valid OMB control number. The Federal Reserve System
regards the individual institution information provided by each respondent as confidential [5 U.5.C. §
552(b)(4)]. If it should be determined that any information collected on this form must be released, other
than in the aggregate in ways that will not reveal the amounts reported by any one institution, respondents
will be notified.

Public reporting burden for this collection of information is estimated to be 15 hours per response,
including time to gather and maintain data in the proper form, to review instructions and to complete the
information collection. Send comments regarding this burden estimate to: Secretary, Board of Governors of
the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551; and to the Office of
Management and Budget, Paperwork Reduction Project, (71000-0285), Washington, DC 20503.



Financial Firms ATTACHMENT FOR

REGULAR OTC DERIVATIVES MARKET STATISTICS
AT END-JUNE 2001

FOREIGN-EXCHANGE, INTEREST RATE CREDIT AND "OTHER" DERIVATIVES !
Nominal or notional principal amounts outstanding
(in millions of USD)

Single-
Foreign currency | Credit | Other
Instruments exchange |interest rate| deriva- deriva-
contracts | derlvatives | tives tives?

FORWARDS AND SWAPS o S
with reporting dealers o e _
with other financial institutions - -
with non-financial customers s
TOTAL : : o

OTC OPTIONS

Sold

with reporting dealers

with other financial institutions
with non-financial customers
TOTAL

Bought

with reporting dealers

with other financial institutions
with non-financial customers
TOTAL

TOTAL OTC OPTIONS
TOTAL CONTRACTS

Memorandum {tems:
Gross posttive market values
Gross negative market values
Other products * amE 2 =
Notional amounts outstanding _ - Sohe e
Gross positive market values - - S iieis
Gross negative market values _ =
! Any instrument which does not involve an exposure to foreign exchange, interest mte, equity, commodity or credit risk.
* Any instrument where the transaction is highly leveraged and/or the notional amowunt is vanable
and where a decomposition into individual plain vaniila components in impractical of impossible.

e e




Report Forms for
Central Bank Survey of Foreign Exchange
and Derivatives Market Activity

Derivatives OQutstanding Survey

For those who do not report on the Semiannual Report of
Derivatives Activity (FR2436)

FR 3036
OMB No. 7100-0285

This report is authorized by law [12 U.S.C. §§ 248(a}(2), 353-359, and 3105(c)]. Your voluntary
cooperation in submitting this report is needed to make the results comprehensive, accurate and timely. The
Federal Reserve may not conduct or sponsor, and an organization is not required to respond to, a collection
of information unless it displays a currently valid OMB control number. The Federal Reserve System
regards the individual institution information provided by each respondent as confidential [5 U.S.C. §
552(b)(4)]. If it should be determined that any information collected on this form must be released, other
than in the aggregate in ways that will not reveal the amounts reported by any one institution, respondents
will be notified.

Public reporting burden for this collection of information is estimated to be 60 hours per response,
including time to gather and maintain data in the proper form, to review instructions and to complete the
information collection. Send comments regarding this burden estimate to: Secretary, Board of Governors of
the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551; and to the Office of
Management and Budget, Paperwork Reduction Project, (71000-0285), Washington, DC 20503.



Table 1: Financial Firms

Central Bank Survey of Fareign Exchange and
Derivatives Market Activity

FOREIGN EXCHANGE AND GOLD CONTRACTS !

Nominal or notional principal amounts outstanding at end- June 2001

(in millions of USD)

Instnaments

Other t
USD | EUR | JPY | GBP | CHF TOT

QUTRIGHT FORWARDS AND
FOREIGN EXCEANGE SWAFS *
with repeting dealers

with other financial institntions

with non-financial customers

TOTAL

TOTAL INCLUDING GOLD

CURRENCY SWAPS
with reparting daslas

with non-financial customers
TOTAL

OTC OPTIONS *

Sold

with reprorting dealers

with other financisl ingtinations
with non-financial customers
TOTAL

TOTAL INCLUDING GOLD

Bought

with reporting dealers

with other financial institutions
with non-finaccial customecs
TOTAL

TOTAL OTC OPTIONS
TOTAL INCLUDING GOLD

TOTAL FX CONTRACTS
TOTAL FX CONTRACTS
INCLUDING GOLD
Memorandum items:

Other products®

Gross positive macket values '

Cross negutive market values '

. hasa ial amount of

Al instruments involving exposiire 10 more than one curency, whether in nterest rates of exchange rates. * Additional cwrrencies n which the reporter

* [£ swaps are sxecuted on a forward/forward basis, the two. forward parts of the transaction should be reported separately.

* nleuding currency warrants and multicurrency swaptions, ' Any instrument where the transaction is highly leveraged andfor the notional amount is variable
and whete 2 docomposition into individual plain vanilia components is impractical or impossible. ¢ Gross market values of total FX contracts.



Table 2: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

SINGLE-CURRENCY INTEREST RATE DERIVATIVES !
Nominal or notional principal amounts outstanding at end- June 2001

(in millions of USD}
Other ?
Instruments USD | EUR | JPY | GBP | CHF TOT
FORWARD RATE
AGREEMENTS

with reporting dealers

with other financial institztions
with non-financial customers
TOTAL

SWAPS

with reporting dealers

with other financial institutions
with non-financial customers
TOTAL : - - -

OTC OPTIONS

Sold

with reporting dealers

with other financial institntions
with non-financial customers
TOTAL

Bought
with reporting dealers - - - - -
with other financial institutions
with non-financial customers
TOTAL

TOTAL OTC OPTIONS - - -

TOTAL INTEREST RATE
CONTRACTS

Memorandum items:

Other products?

Gross positive market values *
Gross negative market values 4 _ _ _ _ _ _ _ — —

All instruments where all the legs are exposed to one and only one currency's interest rate, including all fixed/floating and floating/floating
single-currency interest rate contracts, * Additional currencies in which the reporter has a material amount of contracts outstanding.

* Any instrument where the transaction is highly leveraged and/or the notional amount is variable and where a decomposition into
individual plain vanilla componenis is impractical or impossible. * Gross market values of total interest rate contracts,



Table 3: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

EQUITY, COMMODITY, CREDIT AND "OTHER" DERIVATIVES !
Nominal or notional principal amounts outstanding at end-June 2001
{(in millions of USD)

Preclous
metals Other | Credit | Other

Latin (other than| commo- | deriva- | deriva-
Ameri- Other Other | Total gold) dides | tves | gives!
can Aslan ¥

Instriments Equity-linked derivatives

US ] fapanese Eum,pnn

FORWARDS AND SWAPS
with reporting dealers

with other financial institutions
with non-financial custorers
TOTAL

OTC OPTIONS
Sald

with reporting dealers _ - _ - - - -
with other financial institutions
with non-financial custormers
TOTAL

Bought

with reporting dealers

with other financial institutions
with non-financial customers _
TOTAL

TOTAL OTC OPTIONS

TOTAL CONTRACTS -

Memorandum ltems:

Gross positive market values

Gross negative market values _ _ _ _ _ _ _ _ _ . -
T Any mstrument whose price is assumed to be mainly determined by the price of an equity or a stock index, a commodity or the creditworthiness of a
particular reference credit. * Bacluding Albania, Bulgaria, Hungary, Poland, Romania and the successor republics of the former Czechoslovakia, Seviet Union

and Yugoslavia. * All countries in Asia other than Japan, ! Any instrument which does not involve an exposure to foreign exchange, interest rale, equity,
commodity or credit risk.



Table 4: Financial Firms

Central Bank Survey of Foreign Exchange and
Derivatives Market Activity

NOTIONAL AMOUNTS OUTSTANDING OF
OTC DERIVATIVES CONTRACTS
by remaining maturity at end-June 2001

(in millions of USD)
Forwards and swaps OTC options sold OTC options bought Total
Risk category Over Over Over Over
one | ™™ [ Over | One 9 L Over | One | "™ [ Over | One e | Gver
year year year year
year or five |yearor five |yearor five [yearor five
less and up years | less and up ears | less and up ears | less and up ears
to five tofive | ¥ to five | ¥ tofive | ¥
: years
FOREIGN EXCHANGE
AND GOLD CONTRACTS - - -
FOREICN EXCHANGE
CONTRACTS - - - - . - - - _ - - -
with reporting dealers - - - - - - - - - - - -

with other financial institations|
with non-financial customers

INTEREST RATE
CONTRACTS

with reporting dealers

with other financial institutions
with non-financial customers

EQUITY

CONTRACTS

with reporting deajers

with other financial institutions
with non-financial customers
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