
Meeting Between Governor Kugler and Staff of the Federal Reserve Board  
and Representatives of Fifth Third Bancorp 

October 2, 2024 
 

Participants:  Governor Adriana D. Kugler and Kelley O’Mara (Federal Reserve Board) 
 

Tim Spence, Nathan Halford, Nick Podsiadly, and Joan Saenz (Fifth Third 
Bancorp) 

 
Summary:  Governor Kugler and staff of the Federal Reserve Board met with representatives of 
Fifth Third Bancorp to discuss their concerns regarding the agencies’ Basel III endgame notice of 
proposed rulemaking (Basel III endgame proposal), the agencies’ notice of proposed rulemaking 
on long-term debt requirements, and the Board’s proposed rulemaking on Regulation II.  
Representatives of Fifth Third Bancorp asserted that aspects of the proposed rules and publicly 
discussed potential changes to the Basel III endgame proposal would put Category IV firms at a 
disadvantage vis-à-vis Category I and II firms.  In particular, representatives of Fifth Third 
Bancorp suggested that Category IV firms should be able to elect to opt-in to the Basel III 
endgame framework. 
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