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Monetary and Financial Policy

Commercial Paper Funding Facility (CPFF) -- establishment of the CPFF to support
the flow of credit to households and businesses.

- Approved, March 17, 2020

Discount Window -- interagency statement encouraging banks to use the Federal
Reserve's discount window to support the smooth flow of credit to households and
businesses.

- Announced, March 16, 2020

Liquidity and Market Functioning -- expansion of program to support the flow of
credit to the economy and enhance the liquidity and functioning of state and
municipal money markets.

- Approved, March 20, 2020

Money Market Mutual Fund Liquid Facility (MMLF) -- establishment of the MMLF
to broaden support for the flow of credit to households and businesses.

- Approved, March 18, 2020

Primary Dealer Credit Facility (PDCF) -- establishment of the PDCF to support the
credit needs of households and businesses.

- Approved, March 17, 2020

Personnel

Legal Division -- appointment of Charles Gray as senior associate general counsel
and chief of staff.

- Approved, March 19, 2020
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Regulations and Policies

Money Market Mutual Fund Liquidity Facility (MMLF) -- interagency interim final
rule with request for comment to allow banking organizations to neutralize the
regulatory capital effects of participating in the MMLF.

- Approved, March 19, 2020

Regulation YY (Enhanced Prudential Standards) -- interim final rule with request for
comment to revise the definition of "eligible retained income" for purposes of the
Board's total loss-absorbing capacity (TLAC) rule.

- Approved, March 21, 2020

Regulatory Capital Rule -- interagency interim final rule with request for comment to
revise the definition of "eligible retained income" for banking organizations subject
to the agencies' capital rule.

- Approved, March 17, 2020

Section 23A and Regulation W -- policy to provide exemptions from section 23A of
the Federal Reserve Act and the Board's Regulation W to permit member banks to
purchase certain assets from their affiliated money market mutual funds.

- Approved, March 17, 2020

Section 23A and Regulation W -- policy to provide exemptions from section 23A of
the Federal Reserve Act and the Board's Regulation W to permit member banks to
purchase certain assets from their affiliated broker-dealers.

- Approved, March 18, 2020
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Actions under delegated authorityH.2

S&R

C&CA

FOMC

Supervision and Regulation

Consumer and Community Affairs

Federal Open Market Committee

RBOPS Reserve Bank Operations and Payment Systems

IF International Finance

March 15, 2020 to March 21, 2020

MA Monetary Affairs

Bank Branches, Domestic

American State Bank, Arp, Texas -- to establish a branch at 1601 South Chestnut
Street, Lufkin.

Dallas

- Approved, March 18, 2020

High Country Bank, Salida, Colorado -- to establish a branch at 110 Main Street,
Longmont.

Kansas City

- Approved, March 20, 2020

Hometown Bank, Oxford, Massachusetts -- to establish a de novo branch at
270 Grove Street, Worcester.

Boston

- Approved, March 17, 2020

OakStar Bank, Springfield, Missouri -- to establish a branch at 1831 East 20th Street,
Joplin.

St. Louis

- Approved, March 18, 2020

Bank Holding Companies

Commencement Bancorp, Inc., Tacoma, Washington -- (1) to become a bank holding
company by acquiring Commencement Bank, Tacoma; and (2) election to become a
financial holding company.

San Francisco

- Approved, March 20, 2020
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Bank Holding Companies

Evans Bancorp, Inc., Angola, New York -- waiver of application to acquire FSB
Bancorp, Inc., Fairport, and Fairport Savings Bank (Savings Bank), in connection
with the merger of Savings Bank with and into Evans Bank, National Association,
Angola.

New York

- Granted, March 20, 2020

First Equity Corp., Skokie, Illinois -- to merge with Northwest Equity Corp., Buffalo
Grove, and thereby indirectly acquire 1st Equity Bank Northwest.

Chicago

- Approved, March 16, 2020

First State Holding Co., Lincoln, Nebraska -- to acquire Schneider Bancorporation,
Plattsmouth, and thereby acquire Plattsmouth State Bank.

Kansas City

- Approved, March 17, 2020

The McGehee Bank Employee Stock Ownership Plan, McGehee, Arkansas -- to
acquire additional shares of Southeast Financial Bankstock Corp., McGehee, and
thereby increase its control of McGehee Bank.

St. Louis

- Approved, March 16, 2020

SBD Bancorp, Inc., Danbury, Connecticut -- to become a bank holding company by
acquiring The Savings Bank of Danbury, Danbury.

New York

- Withdrawn, March 18, 2020
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Change in Bank Control

FirState Bancorp, Inc., Mason City, Illinois -- change in bank control of FirState
Bancorp, Inc., and its subsidiary, 1st State Bank of Mason City, Mason City.

Chicago

- Withdrawn, March 17, 2020

J. Carl H. Bancorporation Inc., Earling, Iowa -- to retain control of J. Carl. H.
Bancorporation Inc. and its subsidiary, Farmers Trust & Savings Bank, Earling.

Chicago

- Permitted, March 16, 2020

Extensions of Time

First Midwest Bancorp, Inc., Chicago, Illinois -- (1) extension to August 13, 2020, to
merge with Bankmanagers Corp., Milwaukee, Wisconsin, and thereby indirectly
acquire Park Bank (PB); (2) and for First Midwest Bank, Chicago, to merge with PB
and acquire five branches.

Chicago

- Granted, March 19, 2020

Membership

Bank of Oak Ridge, Oak Ridge, North Carolina -- to become a member of the
Federal Reserve System.

Richmond

- Approved, March 19, 2020
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Membership

Charles Schwab Bank, Henderson, Nevada (to be known as Charles Schwab Bank,
SSB, Westlake, Texas) -- to become a member of the Federal Reserve System
following its conversion from a federal to a state charter.

Dallas

- Approved, March 19, 2020

Charles Schwab Premier Bank, Henderson, Nevada (to be known as Charles Schwab
Premier Bank, SSB, Westlake, Texas) -- to become a member of the Federal Reserve
System following its conversion from a federal to a state charter.

Dallas

- Approved, March 19, 2020
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The Community Reinvestment Act is intended to encourage depository institutions to help meet the credit needs of the communities in which they operate, 
including low- and moderate-income neighborhoods.  It was enacted by the Congress in 1977 (12 U.S.C. 2901) and is implemented by Regulation BB (12 CFR 
228).  The regulation was revised in May 1995.

The CRA requires that each depository institution's record in helping meet the credit needs of its entire community be evaluated periodically.  That record is 
taken into account in considering an institution's application for deposit facilities.

A copy of an institution's CRA evaluation may be obtained directly from the institution or Reserve Bank.

Federal bank regulators use the following performance levels to rate an institution's performance under CRA:

O = Outstanding
S = Satisfactory
NI = Needs to improve
SN = Substantial noncompliance

The following state member banks have been examined and their CRA public evaluations are now available.
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